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Table  1. — Statistical  summary  of  prices,  indexes  and  prices  ratios,  recent  years  and  months 


Item 

Unit 

Season 

aversLse 

1967  : 

19^8 

1965/66 

i  1966/67 

July  : 

April 

June 

July 

FFFTl  flRATN  AKH  HAY  PRICES 

per 

bu. 

X.c  f 

J..  JO 

X .  CO 

X  .X3 

X  .X  f 

X  .Xh- 

T    T  A 
X  ■  XU 

do. 

1.16 

1.21+ 

1.21 

1.06 

1.09 

1.07 

1.04 

do. 

.750 

.767 

.7W 

.815 

.819 

.635 

do. 

.66k 

TO^ 

TH  0 

7SO 

•  f  py 

7/^0 

71  A 

■  Asft 
.opo 

do 

.622 

•  DOp 

do. 

1.30 

1.32 

1.29 

1.23 

1.25 

1.18 

i.or 

do. 

1.02 

1.05 

1.06 

.963 

.986 

.983 

.931 

Sorghum  crrain.  No.  2  Yellow,  Kansas  City    .  .  . 

:  Dol 

per 

cwt. 

1.97 

2.09 

2.21 

2.07 

2.04 

1.97 

1-91 

do. 

1.76 

1.82 

2.08 

1.83 

1.84 

1.80 

1.74 

ATI    Vioir      V\ciTo/l      TNT^i^o    ^o^oT            V\ir    "f*  a  T*rri^"o  c 

:  Dol 

per 

00  Jl/^ 

00  OA 

00  IiA 
£j£  .  HU 

iix  .yu 

OT  iiA 
e±L  ■  4U 

/VJ.1  ClX±  il    liCl  V  *     UCLXCU,  «           J-^C  xcucxvcu. 

Kir  ■f*aT*m^i"c 

do. 

2^.00 

24. 70 
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23 .20 

22 , 40 

00  "an 

eLd.  ,  pu 

21 .70 
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on 

Ox  •  ^(J 

( 0.  ou 

7ft  OA 

7c:  AA 

7Q  CA 

f  y  .pu 

fto  ftn 

UO  . 

fto  ^^n 

00  ■  yj 

ftC  OA 

op  .uu 

Aa  fVl 

ox ,  yu 

fto   1  A 

oy  ,xu 

QO  AA 

yc  .UU 

Cottonsssd  mGsJ, .  ^1  "Dct, ,  expslXsr,  Mcmylii s  .  . 

do 

TO  JiTl 

W  QA 

TJi  CA 

pu 

77  AA 

77  ^A 

7ft  OA 

f  o.^u 

7ft  on 

liinsssd.  ni63.1 ,       "pet. «  soXvcnt*  Minnso.'Dolxs  •  . 
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Tlx  t^n 

74 ,  i+0 

74.60 

7S  Lo 

7ft  SA 

f  0.  pu 

fto  AA 
OC  ,uu 
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do 

fto  CA 
Oc  >  pU 

/  D  •  H*J 
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( O.  OU 

7^  7A 
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f  0.  pu 
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Op  .  (U 
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oft    1  A 
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01  OA 

Qft  TO 

yo,  xu 

100  00 

do 

1  AC  OA 

xup ■ 3U 
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OS  ^^A 

yp.DU 

oft  so 
yo ,  pu 

do 

T  ^^^^  TO 

T  "37   T  A 

T  ^T  ^^A 
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ITS  AA 
xxp .UU 

T  "JT  )iA 
X JX . HU 

1  '3Q  OA 

l42.8o 
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50.10 

48.00 

43 ,20 

42, 50 

41,70 

38.60 

IjX  C  WCX  ±>        LLL  J.  CU.    t<J,Ct±Ilb  i     C-'-r     iJK,  U  •  *     i'iXXWcLU-n.cC  . 

do. 

kS  .00 

SO  70 

4^  70 

42,80 

47.20 

00 

f  J  .cU 

so 
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sft  00 

S?  ^0 

4s  so 

4.Q  70 
H-y,  fu 

52 .4o 

do 

to.  70 

Ixli  "^O 

0?  .  pu 

^ft  10 

■^Q  70 

py.  fu 

■37  ^A 
Pf  .OU 

^p  70 

J^.  fU 
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45.20 

4B.40 

45.20 

42.60 

45.00 

70 

py- 1*^ 

32,50 

do. 

41.90 

45.30 

41.00 

38,10 

39.70 

37.90 

33.40 

do. 

47.10 

50.70 

47.70 

44.20 

46.40 

41.10 

34.00 

do. 

44.20 

46.00 

44.20 

39-10 

39-20 

36.90 

35.50 

do. 

21.90 

30.83 

31.20 

27.53 

27-36 

2T.14 

26.50 

do. 

52,00 

PO 

48.50 

46.90 

42.50 

42.50 

42.90 

Mxi  a.xi  a  ineaj-  *  xi  pll.,  txcii.vaxcL  lcu.  ,  rLO-iiacta  ^^x  i/.v 

do. 

S"^  4o 

48.00 

36.80 

36.20 

J?  ■ 

.00 

:  Cents  per  lb. 
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.049 

.048 

.048 

.046 

.044 

•  Dol 
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90 .00 

90 .00 

90.00 

90,00 

90 .00 

90 .00 

90.00 

r^HXUriO    IriiXX'    Dl  rBJAi'LCiXVO 
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cwt. 

p  •  J  1 

5.^ 

s  ^ft 
P .  jo 

S  PI 
P  .clX 

s 

s  4l 

J  .  ^x 
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p  .^p 

S  ?6 
p 

s  28 

S.^1 
P  •  jx 

do. 

3.35 

3.65 

3.57 

3.52 

3.48 

3.48 

3.43 

do. 

3.42 

3.68 

3.59 

3.57 

3.57 

3.50 

:  Dol 
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93.00 

95.00 

94.00 

89.00 

89.00 

88.00 

89.00 

do. 

85.00 
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86.00 
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76 .00 
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:  Dol 
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4  71 

^ . 

4.82 

4.76 
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4.72 

do. 

6.1+2 

6.36 

6.20 
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6  ?Q 
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ton 

32.40 
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97 
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T  '3T 

T  ■^S 

-Lj  J 
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l42 

iin 

139 
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do. 

123 

108 

108 

98 

101 

107 

109 

Gluten  feed,  brewers'  dried  grains,  and 

108 

do. 

122 

121 

Tin 

XXLI 

in 

112 

do. 

xuo 

1  nA 
iUO 

XvO 

1  Ot'i 
XUj5 

1  O'^ 
XU  J 

102 

101 

:  Average 

LlVbolUCK  AND  rUULxKi/rEED  FRICE  KAxlOS  i/ 

:  ( 

July 

) 

•  1957-66=15.6 

19.6 

15.5 

17.9 

17.0 

16.4 

17.8 

19.8 

:  1957-66=15.9 

20.2 

15.9 

17.8 

17.5 

16.7 

18.0 

20.0 

■  1957-66=20.0 

20.6 

19.2 

20.6 

24.3 

23.2 

23.6 

25.1 

:  1957-66= 

1.33 

1.50 

1.55 

1.48 

1.60 

1-59 

1.57 

1.64 

:  1963-67= 

7.5 

9.0 

7.8 

7.0 

7.2 

6.8 

7.6 

8.2 

Broiler- feed,  U.S  

:  1963-67= 

3.3 

3.1t 

2.9 

3.1 

3.2 

3.3 

3.4 

3.5 

:  1963-67= 

4.7 

5.1 

4.6 

4.5 

4.3 

4.4 

4.5 

4.5 

1/  Units  of  corn  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef  steer,  one  pound  of  chicken,  milk,  or  one 


dozen  eggs.  2/  Based  on  packer  and  shipper  purchases  of  hogs  and  No.  3  Yellow  com.  3/  Based  on  price  of  beef  steers  all  grades  sold 
out  of  first  hands  for  slaughter,  and  No.  3  Yellow  com. 

Prices  compiled  from  Chicago  Board  of  Trade,  Minneapolis  Daily  Market  Record.  Kansas  City  Grain  Market  Review.  Nationeil  Provisloner. 
Feedstuff 3 .  and  reports  of  the  Consumer  and  Marketing  Service. 
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SUMMARY  * 


Both  the  supply  and  the  disappear- 
ance of  feed  grains  are  expected  to  in- 
crease in  the  I968/69  marketing  year,  but 
they  are  likely  to  be  in  closer  balance 
than  in  I967/68. 

Next  season's  supply  of  feed  grains 
is  estimated  at  224  million  tons,  11  mil- 
lion more  than  in  the  current  year.  Based 
on  conditions  through  August  1,  the  crop 
was  forecast  at  17^^  million  tons,  only  1 
mi  Hi  on  below  last  year's  record.  Carry- 
over of  grain  from  previous  crops  is  esti- 
mated at  k-9  million  tons,  12  million  more 
than  at  the  beginning  of  this  season. 

Increased  domestic  use  of  feed  grains 
in  1968/69  is  expected  to  result  from  heav- 
ier feeding  stimulated  by  favorable  price 
relationships  between  grains  and  livestock 


products.    Exports  may  also  increase 
slightly.    However,  disappearance  is  ex- 
pected to  be  a  little  less  than  production, 
and  a  small  increase  in  the  I969/7O  carry- 
over is  likely. 

During  the  current  marketing  year, 
which  ends  September  30,  disappearance  of 
feed  grains  is  estimated  at  I63  million 
tons,  the  same  as  in  I966/67.  Supplies 
were  up  sharply  because  of  the  record  I967 
crop,  and  the  expected  increase  in  stocks 
will  be  the  largest  of  recent  years. 

Prices  received  by  farmers  for  feed 
grains  have  averaged  about  13  percent  lower 


*The  summary  of  this  report  and  a  sum- 
mary table  were  released  to  the  press  on 
August  15,  1968. 
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in  1967/68  than  in  1966/61 ,  when  they  were 
at  the  highest  level  in  more  than  10  years. 
Although  weakened  throughout  the  year  by 
very  large  "free"  supplies,  prices  did  ad- 
vance seasonally  from  Noveriber  to  May. 
Since  May,  however,  the  outlook  for  another 
large  crop  has  brought  a  decline  in  prices. 
Large  "free"  supplies  again  in  I968/69  are 
expected  to  hold  prices  at  or  below  loan 
rates  at  harvest  time.    Afterward,  prices 
may  strengthen  with  the  amount  of  increase 
depending  largely  on  final  size  of  crops 
and  the  extent  to  which  producers  make  use 
of  the  loan  program. 

However,  the  loan  program  will  main- 
tain prices  well  above  where  they  would 
otherwise  be.    Furthermore,  payments  to 
producers  who  are  participating  in  the  feed 
grain  program  will  be  up  sharply.  Thus, 
the  total  value  of  I968  feed  grain  crops 
plus  payments  will  be  at  least  as  high  as 
for  the  1967  crops. 

Farmers  placed  15-8  million  tons  of 
1967  crop  feed  grains  under  loem  throvigh 
J\me,  nearly  double  the  quantity  of  a  year 
earlier  and  the  largest  since  1963*  This 
increased  price  support  activity  is  expect- 
ed to  resvilt  in  a  substantial  increase  in 
Government  stocks  carried  (under  loan  and 
owned  by  CCC)  into  1968/69— perhaps  by 
around  10  million  tons  over  the  18  million 
at  the  beginning  of  I967/68. 

The  1968  com  crop  is  currently  fore- 
cast at  4,556  million  bushels,  I66  million 
less  than  last  year.    The  October  1  carry- 
over, however,  is  now  expected  to  be  about 
1,200  million  bushels,  around  375  million 
more  than  last  year.    This  would  give  a 
total  supply  for  I968/69  of  nearly  5.8  bil- 
lion bushels,  about  h  percent  larger  than 
last  year  and  slightly  above  the  record 
supply  of  i960. 


The  1968/69  sorghum  grain  supply  is 
estimated  at  1,052  million  bushels,  k  per- 
cent larger  than  in  I967/68. 

Supplies  of  oats  and  barley  are 
estimated  Ik  to  I5  percent  larger  than  in 
1967/68. 

The  1968/69  supply  of  all  feed  con- 
centrates is  estimated  at  259  million  tons, 
12  million  more  than  at  the  beginning  of 
the  current  season.    Favorable  livestock/ 
feed  price  ratios  and  a  small  increase  in 
grain-consuming  livestock  are  expected  in 
1968/69.    If  livestock  producers  respond 
by  more  liberal  feeding  per  animal,  feed 
concentrates  consumed  in  I968/69  probably 
will  be  above  the  160  million  tons  esti- 
mated for  this  year. 

Wheat  feeding  in  the  October-September 
1968/69  feeding  season  probably  will  contin- 
ue near  the  100  to  120  million  bushels  of 
recent  years.    The  big  wheat  crop  has  brought 
lower  prices  this  summer. 

Supplies  of  high-protein  feeds  are 
expected  to  be  a  little  larger  in  I968/69 
than  during  the  current  feeding  year.  The 
increase  probably  will  be  sxifficient  to 
provide  continued  liberal  feeding  per  ani- 
mal xmit  to  an  estimated  slightly  larger 
number  of  livestock.    The  total  quantity 
to  be  fed  in  I967/68  is  cvirrently  estimated 
at  17 •9  million  tons  (soybean  meal  equiva- 
lent), slightly  higher  than  in  I966/67. 

Domestic  consumption  of  soybean  meal 
in  1968/69  may  be  no  larger  than  the  10.8- 
million-ton  estimate  of  the  current  season. 

With  the  larger  I968  cotton  crop, 
cottonseed  meal  supplies  are  expected  to  be 

around  kO  percent  larger  than  the  very  low 
level  reached  in  the  196^/6^  feeding  year. 


*  * 

*  Next  Feed  Situation  (1969  Outlook  issue)  is  * 

*  scheduled  to  be  available  I^oveniber  25,  I968.    A  summary  * 

*  will  be  released  after  3:00  P.M.  (EST)  November  I8.  * 

*  * 
*********************** 
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TOTAL  FEED  GRAINS 


Larger  Supply  Seen 
foF~1968/69 


The  total  supply  of  feed  grains  for 
1968/69  is  now  estimated  at  22k  million 
tons,  about  5  percent  larger  than  last 
year.    Production  is  estimated  at  17^  mil- 
lion tons,  only  1  million  less  than  the 
record  I96T  crop. 

^^hile  the  II6  million  acres  planted 
to  feed  grains  was  h  million  less  than  a 
year  earlier,  growing  conditions  over  much 
of  the  country  have  been  good  to  excellent 
so  far  this  year.    The  combined  yield  per 
acre  is  estimated  to  be  2  percent  above 
the  record  yield  in  I96T  and  I9  percent 
above  the  1962-66  average. 

The  total  disappearance  of  feed 
grains  in  the  current  marketing  season  is 
now  expected  to  be  about  equal  to  the  163 
million  tons  in  I966/67.  Disappearance 
during  October-June  was  about  the  same  as 
in  that  period  of  I966/67.    The  carryover 
into  1968/69  is  expected  to  be  about  k9 
million  tons — an  increase  of  12  million 
tons  from  a  year  earlier  and  the  largest 
increase  in  recent  years.    This  marked 
increase  in  carryover  is  the  result  of 
last  year's  record  crop. 

While  feed  grain  stocks  have  declined 
over  the  past  few  years,  "free"  stocks  in- 
creased from  only  about  11  million  tons  at 
the  beginning  of  the  I965/66  marketing  year 
to  nearly  I9  million  tons  at  the  beginning 
of  the  1967/68  marketing  year.    The  I968/69 
carryover  is  expected  to  include  around  21 
million  tons  of  "free"  stocks--the  largest 
of  record.    As  was  the  case  in  I967,  the 
larger  "free"  stocks  on  hand,  along  with 
favorable  crop  prospects,  have  been  a  major 
factor  in  the  lower  prices  this  summer. 

Domestic  Use  May  Expand 
in  1968/69  ■ 

The  larger  "free"  supply  of  feed 
grains  and  favorable  livestock/feed  price 
ratios  may  stimulate  heavier  feeding  rates 
for  the  coming  year.    Thus  domestic  con- 
sumption probably  will  be  above  the  Ikl 
million  tons  currently    estijnated  for 


1967/68.    The  1968  crop,  however,  probably 
will  be  in  excess  of  total  use,  leaving  a 
little  larger  carryover  at  the  close  of 
the  marketing  year. 

Both  Government  and  "Free" 
Shocks  Increase 


The  estimated  ^9 -f"i  11  ion -ton  carry- 
over of  feed  grains  into  I968/69  will 
include  increases  in  both  Government  and 
"free"  stocks. 

Government  stocks  declined  steadily 
from  75  million  tons  in  I961/62  to  18  mil- 
lion in  1967/68.    It  now  appears  probable 
that  the  Government  stock  carryover  into 
1968/69  may  increase  to  around  28  million 
tons.    This  total  assumes  CCC  ownership 
of  12  million  tons  and  about  I6  million 
under  loan  from  the  I967  crop  and  old  grain 
reseal.    The  quantity  owned  by  CCC  would 
be  up  around  2  million  tons  from  last  year's 
10  million,  depending  largely  on  deliveries 
of  corn  to  CCC  by  September  30.    Most  of 
the  increase  in  Government  stocks  will  be 
held  under  loan. 

The  recent  change  in  the  program, 
permitting  farmers  to  extend  their  loans 
in  commercial  storage  positions,  will  be  an 
important  factor  in  the  expected  increase 
of  grain  placed  under  reseal  this  fall. 

Based  on  operating  reports,  farmers 
placed  15.8  million  tons  of  I967  feed 
grains  under  loan,  the  largest  amoiint  since 
1963.    Through  June  30,  loan  repayments 
totaled  2.6  million  tons  and  deliveries  to 
CCC  were  negligible.    This  left  I3.I  mil- 
lion in  outstanding  loans. 

farmers  participating  in  the  program 
may  also  deliver  com  to  CCC  at  prices 
based  on  the  local  loan  rates.    With  mar- 
ket prices  this  year  below  the  loan  rate  in 
many  areas  of  the  country,  deliveries  under 
the  purchase  agreement  program  are  expected 
to  be  much  larger  than  the  small  quantities 
delivered  from  the  I963  to  I966  crops. 

Privately  owned  stocks  of  feed  grains 
have  been  increasing  in  recent  years.  In 
1967/68,  "free"  stocks  totaled  about  19 
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Table  2. --Feed  grains:    Supplies  and  utilization,  United  States, 
average  I962-66,  annual  1964-68 


I-larketing 
year 


Supply 


Utilization 


Domestic  use 


beginning 
1/ 

Carry-  : 
over  : 

Produc- 
tion 

:  Imports  : 
:        2/  : 

Total 

Feed 
:  1/ 

:  Food, 
: industry 
:and  seed 

Total 
domestic 

Exports  ; 

Total 
use 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Corn 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Average 
1962-66 

1,308 

3,862 

1 

5,171 

3,151 

346 

3,497 

532 

4,029 

1964 
1965 
1966 

1967  4/ 

1968  y 

1,537 
1,147 
840 
823 
1,200 

3,484 
4,084 
4,117 
4,722 
4,556 

1 
1 
1 
1 
1 

5,022 
5,232 
4,958 
5,546 
5,757 

2,957 
3,347 
3,284 

3,351 

348 
358 
364 
370 

3,305 
3,705 
3,648 
3,721 

570 
687 
487 
625 

3,875 
4,392 
4,135 
4,3'<6 

Sorghxxm  grain 

Average 
1962-66 

584 

595 

1,179 

489 

13 

502 

176 

678 

1964 
1965 
1966 

1967  4/ 

1968  V 

649 
566 

391 
244 
280 

490 
673 
715 
766 
772 

1,139 
1,239 
1,106 
1,010 
1,052 

412 
569 
600 
567 

13 
13 
14 

13 

425 
582 
614 
580 

148 
266 
248 
150 

573 
848 
862 
730 

Oats 

Average 
1962-66 

291 

912 

4 

1,207 

790 

109 

899 

18 

917 

1964 

1965 

1966 

1967  4/ 

1968  V 

312 
277 
316 
270 

270 

852 
927 
801 
782 
938 

4 
3 
4 
3 
4 

1,168 
1,207 
1,121 
1,055 
1,212 

779 
747 
731 
669 

107 
107 
101 
106 

886 
854 
832 
775 

5 
37 
19 
10 

891 
891 
851 
785 

Barley 

Average 
1962-66 

121 

398 

9 

528 

225 

118 

343 

64 

407 

1964 
1965 
1966 

1967  4/ 

1968  V 

132 
100 

105 
122 

136 

386 
392 
393 
370 
425 

12 

8 

7 
8 
8 

530 
500 

505 
500 

569 

252 
198 
213 
205 

117 
120 
125 
128 

369 
318 
338 
333 

61 
77 
45 
31 

430 
395 
383 
364 

Total  feed  grains 

Average 
1962-66 

Mil. 

tons 

60.6 

Mil. 

tons 

148.9 

Mil. 

tons 

.3 

Mil. 

tons 

209.8 

Mil. 

tons 

120.1 

Mil. 

tons 

14.6 

Mil. 

tons 

134.7 

Mil. 

tons 

21.6 

Mil. 

tons 

156.3 

1964 

1965 

1966 

1967  4/ 

1968  V 

69.3 
54.8 
42.1 
37.1 
49.0 

134.2 
157.4 
157.6 
175.1 
174.4 

.4 
.3 
.3 
.3 
.3 

203.9 
212.5 
200.0 
212.5 
223.7 

113.0 
126.3 
125.7 
125.5 

14.5 
15.0 
15.2 
15.4 

127.5 
141.3 
140.9 
140.9 

21.6 
29.1 
22.0 
22.6 

149.1 
170.4 
162.9 
163.5 

num  grain;  JiLLy  1  for  oats  and  barley. 


5/  Includes  grain  equivalent  of  products. 
3/  Residual;  includes  small  quantities  for  other  uses  and  waste. 
¥/  Preliminary;  based  on  A\;igust  1,  I968  indications. 
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inlllion  tons,  well  above  the  1960-61*-  aver- 
age of  10  million  tons.    On  July  1,  "free" 
stocks  totaled  kj .7  million  tons  or  about 
3.1  million  more  than  a  year  earlier — 
indicating  a  larger  "free"  carryover  into 
1968/69,  probably  in  the  area  of  21  mil- 
lion tons. 

Exports  Up  Only  a  Bit 


Feed  grain  exports  during  October- 
June  1967/68  totaled  about  IT  million 
tons,  a  slight  increase  from  I966/67  but 
about  5^^  million  tons  below  the  record 
movement  in  the  same  period  2  years  ago. 
Exports  in  I967/68  are  now  expected  to 


total  about  22.6  million  tons,  less  than  a 
million  above  last  year. 

Although  domestic  prices  were  substan- 
tially lower  in  I967/68  than  a  year  ago,  a 
continuation  of  ample  supplies  in  many  other 
countries  has  limited  the  expansion  in  U.S. 
feed  grain  exports.    Production  of  feed 
grains  in  European  comtries  and  in  Argen- 
tina and  South  Africa  was  larger  in  I966 
and  1967  than  in  most  other  recent  years. 
Crop  prospects  in  a  number  of  the  European 
countries  are  not  as  good  so  far  this  year 
as  they  were  in  I966  or  I967,  and  there  may 
be  some  increase  in  foreign  demand  for  U.S. 
feed  grains  in  I968/69. 


CORN 


Record  Supply 

The  com  supply  for  I968/69  is  esti- 
nated  at  close  to  5*8  billion  bushels  on 
the  basis  of  August  1  indications,  k  per- 
cent larger  than  last  year  and  slightly 
above  the  record  I960/61  supply.    The  crop, 
currently  estimated  at  4,556  million  bush- 
els, would  be  166  million  less  than  last 
year's  bumper  crop,  but  larger  than  in  any 
other  year.    The  reduction  in  the  crop  is 
expected  to  be  more  than  offset  by  a 
marked  increase  in  the  carryover  on  Octo- 
ber 1.    While  the  acreage  planted  to  corn 
was  about  8  percent  less  than  in  I967,  the 
yield  per  acre  is  estimated  at  8I. 5  bush- 
els— a  new  record  high  and  3*3  bushels 
above  last  year. 

Larger  Carryover  This  October  1 

The  carryover  of  corn  on  October  1, 
1968,  is  now  expected  to  total  about  1,200 
million  bushels,  an  increase  of  around 
375  million  bushels  from  last  year. 

Stocks  on  July  1  totaled  2,lk9  mil- 
lion bushels,  or  a  little  over  kOO  million 
more  than  on  that  date  last  year.    Of  this 
amount,  Jk"^  million  bushels  were  under 
loan  or  owned  by  CCC,  compared  with  45^*- 
million  on  July  1,  1967-    "Free"  stocks, 
totaling  l,kOh  million  bushels,  were  II5 
million  more  than  a  year  earlier.  These 
larger  stocks  would  indicate  another  large 


cariyover  of  "free"  stocks  on  October  1 
this  year,  probably  exceeding  the  kh^  rail- 
lion  bushels  a  year  ago.    Government  stocks 
on  October  1  also  are  expected  to  be  sub- 
stantially larger  than  last  year  with  much 
of  the  increase  in  loan  positions. 

Use  Up  in  I967/68 

Total  disappearance  of  corn  in 
1967/68  (current  season)  is  now  expected 
to  be  a  little  over  4.3  billion  bushels, 
about  5  percent  more  than  last  year  but 
a  little  less  than  the  record  disappear- 
ance in  1965/66.    Domestic  use  is  expected 
to  be  only  slightly  larger  than  last  year, 
while  exports  will  be  around  a  fourth 
larger.    With  a  continuation  of  favorable 
livestock/  feed  price  ratios,  some  expan- 
sion in  domestic  use  is  projected  for 
1968/69.    The  1968  crop  may  be  in  excess 
of  1968/69  disappearance,  pointing  to  a 
little  larger  carryover  at  the  end  of  the 
marketing  year  than  at  the  beginning. 

Exports  Up  Sharply 
This  Year  


Exports  of  com  have  been  about  one- 
fourth  larger  so  far  in  I967/68  than  in 
the  same  period  of  last  year.    This  in- 
crease stemmed  principally  from  the  lower 
domestic  com  prices  making  it  a  more 
thrifty  bi;iy  than  the  other  feed  grains. 
During  October-June,  exports  to  Western 
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Table    3. — Feed  grains  and  wheat:    Average  wholesale  prices,  by  weeks, 

May-August  I967  and  I968  l/ 


Week 
ended 


Com,  No.  3 
Yellow,  Chicago 


1967 


1968 


Oats,  No.  2 
Minneapolis 


1967 


1968 


Barley,  No.  3 
Minneapolis 


1967 


1968 


Milo,  No.  2 
Kansas  City 


1967 


1968 


rtlieat,  No.  1  Hard 
Winter,  Kansas  City 


1967 


1968 


May 


June 


3 
10 

17 
24 
31 

7 
Ik 
21 

28 


July  5 
12 

19 

26 

August  2 


Dol. 

per 
bu. 

1.35 
1.37 
1.36 
1.38 
1.39 

1.36 
1.34 
1.35 
1.3k 

1.36 
1.30 
1.28 
1.27 

1.2k 


Dol. 

per 

bu. 

1.15 
1.18 
1.18 
1.16 
1.15 

1.1k 
1.1k 
1.1k 
1.12 

1.1k 
1.10 
1.11 
1.10 

1.07 


Dol. 

per 

bu. 

.7kk 
.736 

.759 
.762 
.748 

.739 
.732 
.718 
.735 

.732 
.733 
.720 
.688 

.680 


Dol. 

per 

bu. 

.762 
.740 
.744 
.766 
.772 

.731 
.718 
.700 
.692 

.710 
.677 
.647 
.627 

.627 


Dol. 

per 

bu. 

1.32 
1.32 
1.32 
1.35 
1.34 

1.35 
1.30 
1.31 
1.27 

1.29 
1.28 
1.30 
1.30 

1.32 


Dol. 

per 

bu. 

1.25 
1.26 

1.25 
1.24 
1.24 

1.23 
1.17 
1.18 
1.15 

1.13 
1.13 
1.08 

1.01 
.994 


Dol. 

per 

cwt. 

2.13 
2.17 
2.17 
2.17 
2.19 

2.21 
2.22 
2.22 
2.23 

2.21 
2.24 
2.22 
2.20 

2.14 


Dol. 

per 

cwt. 

2.07 
2.04 
2.04 
2.03 
2.02 


02 
00 
98 
91 

90 

92 


1.97 
1.96 

1.84 


Dol. 

per 

bu. 

1.76 
1.78 

1.79 
1.80 
1.81 

1.79 
1.69 
1.64 
1.61 

1.61 
1.64 
1.62 
1.64 

1.63 


Dol. 

per 

bu. 


57 
57 
55 
56 
55 


1.53 
1.44 

1.45 
1.42 

1.40 
1.42 
1.40 
1.38 

1.40 


1/  Average  prices  weighted  by  carlot  sales. 


Table    4. — Feed  grain  stocks:    Government  and  "free", 
July  1,  1967  and  I968 


Com 

Sorghum 
grain 

Oats 

Barley 

Total  4 
feed  grains 

Item 

1967 

1968 

1967 

;  1968 

1967 

:  1968 

1967 

:  1968 

1967 

:  1968 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 

tons 

Mil. 
tons 

Under  loan  and  owned  by 
CCC  1/ 

Old  grain  resealed 
Under  price  support 
from  preceding  crop  2/ 
Owned  by  CCC  ~ 

108 

203 
143 

220 

389 
136 

23 

12 

195 

25 

41 

192 

22 

12 

48 

24 

23 
45 

3 

8 
6 

7 

30 

6 

4.1 

6.4 
10.4 

7.4 

13.1 
10.0 

Total 

454 

745 

230 

258 

82 

92 

17 

43 

20.9 

30.5 

"Free"  3/ 

1,289 

1,404 

106 

114 

188 

178 

105 

93 

44.6 

47.7 

Total  U.S.  stocks 

1,743 

2,149 

336 

372 

270 

270 

122 

136 

65.5 

78.2 

1/  Based  on  reports  of  Agriciiltural  Stabilization  and  Conservation  Service. 
5/  Total  quantity  placed  under  loan  less  repayments  and  deliveries  to  CCC  through  June  30. 
3/  Residual;  privately  held  stocks. 
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Table    5 • — Corn:    Loan  rates  and  prices  received  by  fanners  per  bushel 
in  July,  North  Central  States,  I965,  I966  and  I96T  crops 


1965 

Crop 

1966 

Crop 

1967 

Crop 

State 

Range  in  : 

Prices  re- 
ceived by 



Range  in  : 

Prices  re- 
ceived by 

 ,  - 

Range  in  : 



Prices  re- 
ceived by 

county  : 

farmers  in 

county  : 

fanners  in 

county  : 

fanners  in 

loan 

rates : 

Jiily  1966 

loan  rates : 

July  1967 

loan  rates : 

July  1968 

:  Dol. 

Dol. 

Dol. 

Dol. 

bol. 

■  'Cor. 

Ohio 

1.07 

-1.17 

1.28 

1.00-1.12 

1.21 

1.07-1.19 

1.00 

Indiana 

1.05 

-1.09 

1.27 

.99-1.04 

1.22 

1.06-1.11 

1.00 

Illinois 

•  l.Olf 

-1.09 

1.31 

.98-1.04 

1.22 

1.05-1.11 

1.03 

Michigan 

•  1.06 

-1.09 

1.20 

1.00-1.04 

1.17 

1.07-1.11 

Wisconsin 

1.04 

-1.09 

1.24 

.99-1.04 

1.28 

1.06-1.11 

1.10 

Minnesota 

.94 

-1.01 

1.21 

.89-1.06 

1.19 

.96-1.03 

1.02 

Iowa 

.96 

-1.04 

1.21 

.91-  .98 

1.18 

.97-1.05 

1.02 

Missoiiri 

•  1.0i+ 

-1.11 

1.29 

.98-1.07 

1.28 

1.05-1.14 

1.13 

North  Dakota 

.95 

-  .95 

1.09 

.90-  .90 

1.06 

.97-  .97 

1.02 

South  Dakota 

-1.05 

1.21 

.89-1.00 

1.18 

.96-1.07 

1.10 

Nebraska 

.98- 

-1.07 

1.27 

.93-1.02 

1.20 

1.00-1.09 

1.10 

Kansas 

1.02- 

-1.11 

1.27 

.97-1.06 

1.23 

1.04-1.13 

1.14 

Europe  were  34  percent  larger  than  in  the 
same  period  of  I966/67;  shipments  to  Japan 
were  63  percent  larger. 

Early  crop  prospects  in  a  number  of 
European  countries  are  less  favorable  thsin 
a  year  ago,  which  may  tend  to  increase 
their  demand  for  U.S.  com  during  the  com- 
ing year.    The  smaller  Argentine  corn  crop 
harvested  this  spring  also  reduces  the 
competition  from  that  countiy.  Indications 
are  that  most  of  the  supplies  available  for 
export  from  this  crop  have  been  sold,  suL- 
though  some  will  be  shipped  during,  the  re- 
mainder of  the  April-March  marketing  year. 
The  South  African  crop,  harvested  in  the 
spring  of  I968,  is  now  estimated  at  about 
220  million  bushels,  well  below  the  big 
crop  of  379  million  harvested  in  I967. 
South  Africa  will  remain  a  major  competi- 
tor in  the  foreign  market  as  reserves  from 
the  bumper  I967  crop  are  worked  down. 


Corn  Prices  Average  Near 
^e  Loan  Rate 


The  average  price  received  by  farm- 
ers for  1967/68  crop  corn  is  estimated  at 
$1.05  a  bushel,  same  as  the  loan  rate. 
Prices  last  fall  dropped  to  98  cents  at 
harvest  time,  then  advanced  seasonally  to 
$1.09  in  May.    Since  May,  prices  have 
declined  about  5  cents  a  bushel  because 
of  large  "free"  stocks  and  indications 
of  another  big  crop. 

Large  "free"  supplies  again  in 
1968/69  are  expected  to  hold  prices  at 
or  below  loan  rates  at  harvest  time. 
Afterward,  prices  will  likely  strengthen 
with  the  amount  of  increase  depending 
largely  on  final  size  of  crops  and  the 
extent  to  which  producers  make  use  of 
the  loan  program. 
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With  the  biijnper  19^7  crop,  corn 
prices  have  averaged  much  nearer  the  loan 
rate  this  season  than  in  any  of  the  last 
k-  years .     In  July,  the  com  prices  in 
most  of  the  Eastern  Corn  Belt  States  were 
below  the  loan  rates  (table  5  )•  Prices 
in  the  Western  Corn  Belt  States  were  mostly 
above  the  loan  rates,  but  much  closer  than 
a  year  earlier.    These  relatively  low 
prices  v;ill  make  the  reseal  program  much 
more  attractive  than  last  year  and  prob- 
ably ^rill  increase  deliveries  to  CCC  from 
the  very  low  level  of  recent  years. 

More  Corn  Placed  Under  Loan 


Farmers  have  placed  about  k39  million 
bushels  of  I967  corn  under  loan,  nearly 
double  that  for  the  I966  crop  and  the  larg- 
est since  I962  (table  9  ) .    The  total 
amount  going  under  price  support  from  the 
1967  crop  nay  increase  further  because 
farmers  can  make  additional  deliveries  to 
CCC  under  the  purchase  program.  Since 
prices  are  near  or  below  the  loan  rate  in 
much  of  the  Corn  Belt,  the  quantity  re- 
sealed  or  delivered  to  CCC  is  expected  to 
be  the  largest  in  recent  years.  Through 
June  30,  farmers  had  repaid  their  loans 
on       million  bushels  of  corn,  leaving  389 
million  still  under  the  loan  program. 


Table  6  . — Corn:     Quantities  resealed  on 
farms  July  1,  I968,  loan  rates  and 
accrued  interest  by  crops,  I96U-67 


Crop  of 

Item 

Unit 

.  ±yOO    .  -LyO  ( 

Quantity 

under 

reseal 

Mil.  bu. 

kQ 

k9 

122  1/389 

National 

average 

loan 

rate 

Dol. 

:1.10 

1.05 

1.00  1.05 

Interest 

:  Do. 

.Ik 

.10 

.07  .03 

Total 

Do. 

1.2k 

1.15 

1.07  1.08 

1/  Quantity  under  loan  on  July  1. 
W  Approximate  accrued  interest  through 
JuTy  1968;  based  on  the  assumption  that 


the  com  v/as  placed  under  loan  in  the  fall 
of  the  year  of  production.    The  accrued 
interest  would  be  slightly  less  for  corn 
placed  under  loan  later  in  the  irarketing 
year. 


SORGHUM  GRAIN 


Supply  Up 

Because  of  the  estimated  larger 
carryover  on  October  1,  the  I968/69  sor- 
ghum grain  supply  (production  plus  carry- 
over) is  estimated  at  1,052  million 
bushels,  k  percent  above  a  year  earlier. 
Production  is  forecast  at  772  million 
bushels,  about  the  same  as  last  year's 
big  crop.    Acreage  harvested  (for  grain) 
is  expected  to  be  about  6  percent  below 
1967.    However,  yield  is  estimated  to  be 
about  k  bushels  an  acre  above  the  5I  bush- 
els last  year,  more  than  offsetting  the 
smaller  acreage. 

Domestic  Demand  Again 
Strong  in  19bj/bii 

Domestic  use  of  sorghum  grain  this 
season  has  been  running  about  10  percent 


below  the  record  in  I966/67  but  12  percent 
above  the  I962-66  average.    Prices  to 
producers  have  averaged  well  above  the 
loan  and  only  2  percent  below  last  year's 
I1.82  per  cwt.    This  indicates  that  do- 
mestic demand  for  sorghum  has  been  good — 
especially  in  the  light  of  large  supplies 
and  lower  prices  of  other  feed  grains 
around  the  country. 

The  domestic  sorghum  grain  picture 
for  1968/69  presently  shapes  up  as  similar 
to  that  of  the  current  season.  Domestic 
use  may  possibly  be  higher  than  the  58O 
million  bushels  estimated  for  this  year. 
Beef  cattle/feed  price  ratios  through  this 
fall  likely  will  be  close  to  the  favorable 
levels  of  a  year  earlier.    Cattle  on  feed 
in  the  Southwest  this  summer  are  up  about 
a  fifth  frcan  a  year  ago  and  numbers  prob- 
ably will  continue  above  year-earlier 
levels  during  the  fall  and  winter. 
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Export  Picture  Not  Too  Bright 

October-September  I968/69  sorghum 
grain  export  prospects  presently  do  not 
compare  favorably  with  the  big  shipments 
in  1965/66  and  I966/67.    Exports  probably 
vrill  be  no  higher  than  the  I50  million 
bushels  estimated  for  the  current  15)67/68 
season.    This  season's  P.  L.  k80  ship- 
ments to  India  are  down  shai'ply  from  the 
past  2  years  because  her  I96T  and  I968 
food  crops  have  recovered  from  droughts 
in  earlier  years.    High  sorghum  prices 
relative  to  corn  prices  have  also  contrib- 
uted to  lower  commercial  exports  of  sor- 
ghum. 

Japan,  the  major  importer  of  U.S. 
sorglium  grain,  has  some  special  trade  and 
production  arrangements  vrith  Australia  and 
Thailand.    In  Australia,  land  is  being 
cleared  and  developed  for  sorghum  to  be 
produced  under  contract  with  a  Japanese 
firm.    In  the  case  of  Thailand,  Japan  has 
a  contract  to  p\ir chase  770,000  metric  tons 
of  com  (plus  or  minus  20  percent  depend- 
ing on  the  size  of  the  crop).    Also  tied 
to  the  contract  is  an  agreement  under  which 
Japan  will  also  buy  Thai  sorghum  if  the 
price  is  at  least  12.9  percent  below  that 
of  com.    These  arrangements  do  not  involve 
large  quantities  as  yet,  but  may  gradually 
provide  increased  competition  for  U.S.  sor- 
ghum in  Japan. 

Prices  Decline  This  Summer 

The  U.S.  average  price  of  sorghum 
grain  declined  to  $L.jk  per  cwt.  in  July, 
12  cents  belov/  the  seasonal  high  last 
March  and  3^  cents  below  the  high  level 
of  a  year  earlier.    Prices  in  recent 
months  have  been  influenced  by  the  larger 
"free"  stocks  on  hand  and  prospects  for  a 
big  1968  crop.    If  the  growing  season 
continues  favorable,  prices  are  expected 
to  decline  seasonally  during  the  next  few 
months  and  probably  will  average  lower  at 
har'/est  time  than  in  1967^  when  prices 
reached  a  seasonal  low  of  $1.68  per  cwt. 
in  October  and  November.    In  the  I967/68 
marketing  year,  prices  received  by  farmers 
averaged  $1.79  per  cwt.,  only  3  cents 
lower  than  in  I966/67  but  I8  cents  above 
the  loan  rate.    This  was  96  percent  of 
the  corn  price — much  higher  than  the  82 


percent  in  I966/67  or  the  I957-66  average 
of  87  percent.    Prices  in  I968/69  probably 
will  average  nearer  the  $1.62  loan  rate 
(revised  from  $1.6l)  and  also  lower  in 
relation  to  corn  than  in  I967/68. 

Support  Activity  and 
Repayments  Increase 


Despite  prices  averaging  above  the 
$1.61  loan  rate,  sorghum  producers  have 
placed  6h  million  bushels  of  their  I967 
crop  in  the  price  support  program.  Texas, 
Nebraska,  Kansas  and  New  Mexico  accounted 
for  95  percent  of  the  total  put  under  loan. 

Through  June  30,  farmers  repaid 
their  loans  on  22  million  bushels,  about 
a  third  of  the  total  placed  under  loan. 
Last  year,  I5  million,  or  over  50  percent, 
of  the  total  under  loan  was  redeemed  by 
June  30.    With  prices  holding  above  the 
loan,  price  support  participants  probably 
will  redeem  or  reseal  the  bulk  of  their 
loans.    In  contrast  to  earlier  years,  pro- 
ducers can  elect  to  extend  their  I967  crop 
loans  on  commercially-stored  sorghum.  This 
provision  becomes  very  important  since 
most  sorghum  put  under  loan  is  usually 
stored  in  commercial  warehouses.  Over 
two-thirds  of  the  I967  crop  placed  in  loan 
went  into  commercial  storage  and  more  than 
80  percent  of  the  redemptions  were  from 
sorghtuns  stored  commercially. 

Government  Stocks  Up 


Stocks  of  sorghum  under  loan  and 
owned  by  CCC  on  July  1  were  258  million 
bushels,  12  percent  above  last  year. 
Assuming  farmers  will  extend  more  of  their 
1967  loans.  Government  stocks  this  Octo- 
ber 1  probably  will  be  larger  than  last 
year's  219  million  bushels.    If  the  carry- 
over estimate  of  280  million  is  realized, 
privately  held  stocks  also  would  be  bigger 
than  last  year's  25  million. 


CCC  Sales  Negligible 

Sorghum  sales  by  CCC  this  season 
(based  on  operating  reports)  have  been 
exceptionally  small  compared  with  previous 
years.    During  October-July,  sales  totaled 
a  little  over  2  million  bushels .  About 
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Table    7« — Feed  grains:     Seasonal  average  prices  received  by 
farmers  and  national  loan  rates,  I96I-68 


Corn 


Season 
average 
price 


Loan 
rate 


Sorghum  grain 


Season 
average 
price 


Loan 
rate 


Oats 


Season 
average 
price 


Loan 
rate 


Barley- 


Season 
average 
price 


Dol.  per  bu. 


Dol.  per  bu. 


Loan 
rate 


-  -  Dol.  per  cwt.  -  - 


1.08 
1,10 
1.11 
1.17 
1.16 
1.24 
1.05 


1.20 
1.20 
1/1.07 
1.10 
1.05 
1.00 

1.05 
1.05 


.80 
,82 
.74 
.87 
.76 
.82 
.79 


1.93 
1.93 
1/1.71 
1.77 

1.65 
1.52 

1.61 

3/1.62 


.640 
.624 
.622 
.631 
.622 
.665 
.661 


.620 
.620 
.650 
.650 
.600 
.600 
.630 
.630 


.981 
.915 
,896 
.946 
1.02 
1.05 
1.00 


.930 

■  .930 
I/.82O 
~  .840 
.800 
.800 
.900 
.900 


1/  Price  supports  comprised  of  loans  and  support  payments  I963  through  I967.  See  table  S  for  I966-68 
crops.    2/  Seasonal  average  prices  preliminary.    3/  Revised. 


Table  8  .--Feed  grains:    National  average  price  supports,  I966-68  Programs 


Grain 


1966  Program 


Price  support  l/ 


Loan 


Pay- 
ment 


Total 


1967  Program 


Price  support  l/ 


Loan 


Pay- 
ment 


Total 


1968  Program 


Price  support  1/ 


Loan 


Pay- 
ment 


Total 


Corn,  per  bu. 
Grain  sorghum, 

per  cvt. 
Oats,  per  bu. 
Barley,  per  bu. 


$L.OO         $0.30         $1.30  $1.05 


1.52 
.60 
.80 


•  53 
.00 

2/.  20 


2.05 
.60 
1.00 


1.61 
.6-3 
.90 


$0.30 

.53 
.00 
.00 


$1.35 

2.14 
.63 
.90 


$1.05 

3/1.62 
"  .63 
.90 


$0.30 

.53 
.00 
.00 


$1.35 

3/2.15 
"  .63 
.90 


1/  Participants  entire  production  eligible  for  loan;  price  support  payment  made  on  projected  production 
of~50  percent  of  base  acreage.    2/  Malting  barley  producers  using  exemption  provision  were  eligible  to 
receive  12^  cents  per  bushel  in  addition  to  loan  rate  -  no  price  support  payment.    3/  Revised. 


Table   9. --Feed  grains:     Quantities  placed  under  loan,  repayments,  deliveries 
to  CCC,  loans  outstanding  through  June  30,  I966  and  I967  crops 


Feed 
grain 

Placed  under  : 
loan  : 

Loans 

repaid 

: Quantities 
:  to 

delivered 
CCC 

:    Loans  outstanding 
:         June  30  l/ 

1966  2/  ': 

1967  : 

1966 

:  1967 

:  1966 

:  1967 

':      1966  ': 

1967 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Corn 

Sorghum  grain 

Oats 

Barley 

242,382 
27,543 
22,577 
16,353 

438,683 
63,617 
36,328 
46,614 

39,772 
15,185 
9,99*^ 
8,825 

49,125 
22,185 
13,158 
16,360 

45 
2 

114 
7 

746 
2 
80 
158 

202,565 
12,356 
12,469 
7,521 

388,812 
41,430 
23,090 
30,096 

Total 
(1,000  tons) 

8,312 

15,764 

1,910 

2,600 

3 

26 

6,398 

13,138 

1/  Includes  quantities  remaining  under  original  Icen  program  as  '.•-ell  as  grain  resealed. 
5/  As  reported  through  June  30;  additional  quantities  '.'ere  reported  after  June  30. 


Compiled  from  ASCS  operating  reports. 
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1.3  million  was  for  domestic  use  (mostly 
unrestricted)  and  0.8  million  for  export. 

CCC  ovms  192  million,  close  to  last 
year  but  very  small  compared  v/ith  the  5OO 
to  TOO  million  bushels  held  during  the 
period  I96O-65.    In  the  period  1963-66, 
yearly  use  exceeded  production  and  CCC 


sold  large  quantities;  in  the  current 
season,  the  use  rate  is  running  below  I967 
production.    Although  CCC  currently  owns 
more  sorghxjm  than  any  other  feed  grain, 
it  seems  unlikely  that  it  will  sell  any 
parti CTilarly  large  volume  in  I968/69.  The 
1968  crop  is  about  in  balance  with  expected 
requirements . 


OATS 


Supplies  Up  From  Last  Year 

Oat  supplies  for  the  I968/69  season 
are  estimated  at  1,212  million  bushels,  I5 
percent  above  last  year.    Production  is 
estimated  at  nearly  938  million  bushels 
compared  with  about  782  million  in  1967* 
The  larger  crop  is  due  to  increases  in  both 
yields  and  acreage.    The  22  million  acres 
seeded  \'fB.s  9  percent  above  196 J ,  reversing 
the  long-term  do^mward  movement.    Most  of 
the  acreage  gain  was  in  the  North  Central 
States,  where  producers  indicated  they  will 
harvest  more  than  usual  for  grain  this  year. 

Heavier  Domestic  Use  in  I968/69 


Because  of  the  larger  supplies,  do- 
mestic use  in  July -June  I968/69  may  be  as 
much  as  10  to  12  percent  larger  than  the 
775  million  bushels  in  I967/68.  This 
year's  larger  production  probably  will 
contribute  to  heavier  on-farm  feeding. 
About  65  percent  of  the  crop  is  fed  on 
farms  v/here  grown. 

Exports  yiay  Be  Little  Changed 

U.S.  exports  in  I968/69  probably 
will  continue  to  be  relatively  smaJJL; 
last  season  they  amounted  to  only  10  mil- 
lion bushels. 


Table  10. — Oats:    U.S.  and  Canadian 
exports  as  a  percentage  of 
World  Trade,  I962-66 


Year 
begin- 
ning 1/ 

V/orld 
Trade 

Exports  as  a 
centage  of  World 

-per- 
Trade 

U.S. 

Canada  : 

Total 

Mil. 

bu. 

Pet. 

Pet. 

Pet. 

Average : 

36 

1962-66 

9h 

19 

17 

1962 

91 

26 

2k 

50 

1963 

81 

T 

23 

30 

196*+ 

101 

5 

15 

20 

1965 

109 

3'f 

15 

^9 

1966 

86 

32 

6 

38 

1/  July  1  for  world  trade  and  U.S.; 


August  1  for  Canada. 

From  reports  of  the  Foreign  Agrictiltural 
Service,  USDA. 


During  I962/63  to  I966/67  world 
trade  in  oats  ranged  from  about  80  million 
to  110  million  bushels.    The  U.S.  share 
ranged  from  J  to  3^  percent  and  averaged 
19  percent  for  the  period.    Canada's  share 
of  the  total  (even  though  declining)  ranged 
from  6  to  2k  percent  and  averaged  17  per- 
cent. 


Prices  Pressured  by  large  Crop 


F^rra  prices  of  oats  strengthened 
during  January-May  I968  but  fell  sharply 
with  harvesting  of  the  larger  I968  crop. 
Prices  have  dropped  17  to  20  cents  a  bushel 
at  Chicago  and  Minneapolis  markets  from 
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the  high  levels  reached  in  May.    For  the 
1968/69  marketing  season  they  will  be  sup- 
ported by  the  63 -cent  loan  but  may  average 
somev?hat  below  the  66-cent  farm  price  of 
last  year.    Oat  prices  will  be  pressured 
by  the  larger  I968  crop  and  by  heavier 
supplies  of  other  feed  grains. 

Price  Support  Activity 

Farmers  placed  about  36  million 
bushels  of  I967  crop  oats  in  the  price 
support  program,  ih  million  more  than  a 
year  earlier.    Almost  90  percent  of  the 
quantity  put  under  loan  was  in  Minnesota 
and  the  Dakotas .    Through  June,  farmers 
repaid  their  loans  on  I3  million  bushels, 
leaving  23  million  outstanding;  deliveries 


to  CCC  have  been  negligible.    With  a 
larger  crop  and  lower  prices  than  in 
1967/68,  the  amount  from  the  I968  crop 
going  under  loan  will  again  be  compara- 
tively large. 

CCC  Sales  Small 


Oat  sales  by  CCC  in  the  recently 
ended  1967/68  season  were  ccnparatively 
light.    The  2  million  bushels  sold  during 
July-June  I967/68  was  well  ui.der  the  l4 
million  bushels  of  1966/67.    Most  of  the 
sales  were  for  export.    CCC  ownership  on 
July  1  totaled  k'^  million  bushels,  a  little 
less  than  in  the  2  preceding  years .  Most 
of  the  oats  under  loan  probably  will  be 
resealed  or  delivered  to  the  Government. 


BARLEY 


Larger  Supplies 

The  1968/69  barley  supply  is  esti- 
mated at  569  million  bushels,  Ik  percent 
larger  than  in  I967/68  and  the  largest 
supply  since  I96O.    This  would  be  the 
first  significant  increase  in  supplies 
since  1958.    Much  of  the  increase  is  in 
the  area  producing  malting  barley — the 
Dakotas  and  Minnesota — where  supplies  are 
about  30  percent  above  last  year. 

In  1968,  farmers  increased  their 
barley  acreage  to  10.8  million  acres,  8 
percent  over  1967^  as  less  wheat  was 
seeded  on  barley  acreage.    The  indicated 
crop  of  425  million  bushels  is  I5  percent 
larger  than  in  I967  and  the  largest  since 
1962. 

The  carryover  of  barley  has  in- 
creased in  recent  years,  after  declining 
from  1958  to  1965.    The  July  1  carryover 
of  136  million  bushels  included  about  k-3 
million  owned  by  CCC  and  under  loan  and 
about  93  million  in  private  ownership. 

Feeding  May  Expand; 

Exports  About  the  Same 


The  ]arge  "free"  supply  of  barley 
available  for  I968/69  and  lower  prices 


£ire  expected  to  result  in  increased 
feeding.    However,  there  probably  also 
will  be  more  placed  under  loan  than  in 
1967/68. 

U.S.  exports  of  barley  have  been 
declining  in  recent  years,  due  principally 
to  larger  crops  in  other  countries  and  in 
part  to  relatively  lower  prices  for  com 
and  sorghum  grain.    Exports  in  I968/69  are 
not  expected  to  change  materially  from  the 
31  million  bushels  exported  in  I967/68. 

Barley  Prices  Seasonally  Lower 


Barley  prices  have  declined  season- 
ally with  the  harvesting  of  the  larger  I968 
crop.  The  July  average  price  received  by 
farmers  was  93  cents  a  bushel,  6  cents  lower 
than  in  June.  From  mid-July  to  the  first 
week  in  August,  prices  of  No.  3  barley  at 
Minnesapolis  declined  about  10  cents  a  bushel. 

During  much  of  I967/68,  average  farm 
prices  of  barley  were  5  to  I5  percent  higher 
than  corn  (pound  to  pound  basis).    With  the 
larger  crop  this  year,  barley  prices  prob- 
ably will  average  lower  relative  to  corn 
during  the  I968/69  marketing  year.    The  larg- 
er production  of  malting  varieties  in  the 
Northern  Plains  has  resulted  iu  lower  mailt - 
ing  barley  prices  this  summer. 
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Barley  Included  in  the 
1069  Feed  Grain  Program 

The  Secretary  of  Agriculture  an- 
nounced on  August  11  that  baxley  vrill  be 
included  in  the  1969  Feed  Grain  Program 


(press  release  258I-68.)    This  changes 
the  decision  made  in  mid- June  to  exclude 
barley  from  next  year's  Program.  Com- 
plete details  on  barley  mil  be  included 
-when  provisions  of  the  1969  Feed  Grain 
Program  are  announced. 


TOTAL  FEED  CONCENTRATES 


Near  Record  Supply  for  1968/69 

The  supply  of  all  feed  concen- 
trates for  the  lS)68/69  October- September 
season  is  estimated  at  259  mi]lion  tons. 
This  wjuld  be  12  million  more  than  for 
the  present  year  and  only  1  million  be- 
low the  record  I960/6I  supply.    This  big 
supply  includes  more  feed  grains  and  by- 
product feeds  than  in  1967/68  plus  a 
continuation  of  comparatively  heavy 
wheat  feeding. 

Consurription  and  Feeding 
Rates  I-iay  Expand 

Consumption  of  total  feed  concen- 
trates in  1968/69  may  be  a  little  larger 
than  the  I60  million  tons  estimated  for 
this  year.    Two  indicators  of  expanded 
use  in  1968/69  are  (l)  an  approximate  2 
million  unit  increase  in  grain- consuming 
livestock  and  (2)  continuation  of  favor- 
able livestock/feed  price  ratios  to  stim- 
ulate a  more  liberal  feeding  rate. 

This  year  (1967/68)  the  rate  of 
feeding  per  grain- consuming  animal  unit 
is  near  last  season's  level  of  O.9C  ton. 
Feed  grain  prices  in  I967/68  have  aver- 
aged 13  percent  below  a  year  ago.  Al- 
though the  lower  prices  resulted  in  im- 
proved livestock/feed  price  ratios,  live- 
stock producers  apparently  did  not  re- 
spond by  heavier  feeding  per  animal. 

Small  Increase  in  Livestock  Units 


The  nwnber  of  grain- con  siting  ani- 
mal units  to  be  fed  in  I968/69  is  ex- 
pected to  be  slightly  above  this  year's 
level- -with  most  of  the  increase  in  hogs 
and  poultry. 

V/hile  the  1968  spring  pig  crop  v;as 


slightly  lower  than  a  year  earlier,  farm- 
ers reported  plans  to  expand  the  fall 
crpp  by  2  percent  over  I967.    The  favor- 
able hog/corn  price  ratio  in  1968  probab- 
ly will  bring  greater  hog  production  dur- 
ing most  of  the  I968/69  feeding  year. 

Poultry  production  is  also  ex- 
pected to  increase  in  I968/69.    Hen  and 
pullet  numbers  this  fall  and  winter  will 
be  below  a  year  earlier.    Broiler  produc- 
tion, which  has  been  trending  upward,  is 
expected  to  expand  further  in  1968/69. 
Turkey  numbers  also  may  increase  in  1968/ 
69  from,  the  reduced  number  being  produced 
this  year. 

Cattle  on  feed  have  been  increas- 
ing over  the  years  and  probably  will  in- 
crease again  in  1968/69.    On  the  other 
hand,  milk  cows  are  expected  to  continue 
their  dovmward  trend  of  recent  years. 
Increased  concentrate  feeding  per  dairy 
cow  and  beef  ariimals  has  accounted  for 
much  of  the  rise  in  feed  disappearance 
per  grain- consuming  animal  unit. 

Poultry  aiid  Pai.r?/-/Feed  Price 
Ratio  Series  Revised 

Monthly  poultry/feed  price  ratios 
have  been  revised  by  the  Statistical  Re- 
porting Service  for  the  period  January 
1963  to  date  with  a  new  price  series  used 
for  feeds  (table  27) ,  l/ 


1/  Revised  feed  prices  and  ratios  by 
States  and  geographical  divisions  were 
carried  in  the  Statistical  Reporting  Ser- 
vice's Agriculttiral  Prices:  supplements 

1  and  2  of  the  May  1968  issue,  supplement 

2  of  the  June  issue  and  Aairi cultural 
Prices  I967  Annual  Summary  released  J-une 
1968. 
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Table  11. — Feed  concentrate  balance,  nuriber  of  aninial  units,  and  feed  rer  unit, 

average  1962-66,  annual  I963-68 


1962-66: 

average : 

Year  beginning  1/ 

Iten 

1963 

1964 

:     1965  : 

1966 

-L^  f 

X^O 

3/ 

Mil. 

tons 

tons 

tons 

tens 

tons 

tens 

tons 

SuTTDly 

Carryover— beginning  of  year  1/ 

ou  .0 

09.3 

54.8 

42,1 

37.1 

49.0 

Production  of  feed  grains : 
Corn 

Sorghum  grain 

Oats 

Barley 

XUO  ,d. 
16.6 
X4-.0 

J_Ld .  5 

16.4 

T  C  C 

15.5 

9/  .0 
13.7 
13 .0 
9.3 

114.4 
18.8 
14.8 
9.4 

115.3 
20.0 
12.8 
9.5 

T  00  0 

21.5 

12.5 
8.9 

Xd  f  .D 

21.6 

15 .0 
10.2 

Total  production 

143.9 

153.8 

134.2 

157.4 

157. c 

175.1 

174.4 

Imports  of  feed  grains 
Wheat  and  rye  fed 
Byproduct  feeds  fed 

.3 

2.8 
30. k 

.3 
1.7 

30.2 

.4 

3.5 

30.2 

.3 
3.6 

31.1 

.3 

3.9 
31.1 

.3 

3.3 
31.3 

.3 
3.6 
31.8 

Total  supply  of 
all  concentrates 

214-3.0 

250.4 

237.6 

247.2 

235.0 

247.1 

259.1 

Utilization  (October-Septenber ) 
Concentrates  fed  'hi 
Corn 

Sorghmi  grain 

Uats 

Barley 

T-Theat  and  r;/e 
Oilseed  meals 
Animal  protein  feeds 
Grain  protein  feeds 
Other  bj'"Drcduct  feeds 

88.2 
13.7 

TO  C 

Id. 5 

2.8 

Id. 7 

1  )i 
3-^ 

2.1 

TO  0 

84.3 

TO  0 

13.2 

TO  0 

13.2 
5.7 
1.7 

TO  0 

Id. 3 

0  C 

3.5 
2.0 

no  )i 
Id .  4- 

82.8 

T  T  C 

11.? 

T  T  C\ 

11.9 
5.4 
3.5 

TO  )i 

0  0 

3'3 
2.1 

TO  Ii 

93.7 
15.9 
11.9 
4.8 
3.6 
13.3 
3.3 
2.2 
12.3 

92.0 
16.8 
11.7 
5.3 
3.9 
13.0 
3.6 
2.2 
12.3 

93.8 

15.9 

Xu  .0 
5.0 
3.3 

TO  Ci 

12.9 

3.7 

2.4 

Xd.3 

Total  concentrates  fed 

T  CO  n 

153.0 

X'+0 . 3 

T  Ji  C  0 

145.3 

161.0 

160.8 

T  Ao  1 
XOU  .X 

Feed  frrains 

Food ,  industrj''  and  seed 
Exports 

14.  D 

21.7 

14-. 4 
18.8 

14. D 
21.9 

15.0 
29.1 

15.1 
21.9 

15.4 
22.6 

Total  utilization 

189.3 

181.5 

181.8 

205.1 

197.8 

198.1 

Utilization  adjusted  to  marketing 

year  5/ 

189.5 

181.1 

182.8 

205.1 

197.9 

198.1 

v^drryover — end  oi  year 

?  J .  ? 

o>  •  J 

sii  8 

42.1 

37.1 

4q.O 

Grain-consuming  animal 
units   (Mil. ) 

172.8 

173.0 

169.1 

170.1 

178.9 

178.3 

180.0 

Sup-oly  of  all  concentrates  ■per 
animal  unit  (Tons ) 

l.Jfl 

1.45 

1.41 

1.45 

1.31 

1.39 

l.kh 

All  concentrates  fed  uer 
animal  unit  (Ton) 

;  .89 

.86 

.86 

.95 

.90 

.90 

1/  Com  and  sorghim  grain  October  1;  oats  and  barley  July  1. 
?/  Preliminary. 

3/  Preliminary  estimates  based  on  indications  in  August  I968. 

^/  Total  quantities  fed,  including  domestically  produced  and  imported  grains  and  byproduct  feeds. 
5/  Oats  and  barley  July -June;  other  grains  and  concentrates  October-September. 
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The  new  egg/feed  price  ratios  are 
at  lower  levels  than  the  old  ratios 
(table  27).    This  is  due  to  changing  the 
type  of  feed  used  which  is  higher  priced 
than  the  old  feed  series.    The  ratios  are 
now  based  on  laying  mash  prices;  the  old 
ratios  were  based  on  the  value  of  the 
all-poultry  ration  which  included  the 
value  of  locally  grown  feed  used  in  the 
ration. 

Turkey- feed  price  ratios  also  have 
been  revised,  by  using  the  price  of  tur- 
key grower  feed  instead  of  the  all- 
poultry  ration.    This  reduces  the  over- 
all level  of  the  turkey/feed  price  ratio. 

The  revised  broiler/feed  price  ra- 
tios recognize  the  increased  deliveries 
of  broiler  mash  in  bulk.    This  reduces 
the  price  reported  for  broiler  mash  and 
raises  the  ratio. 

Small  chajiges  also  have  been  made 
in  the  milk/feed  and  the  milk  fat/feed 
price  ratios  because  of  revisions  in 
dairy  feed  prices. 

Ifheat  Feeding  to  Continue  Heavy 

The  big  I968  wheat  crop  together 
•with  competitive  wheat- feed  grain  prices 
in  some  States  point  to  continued  heavy 
wheat  feeding--at  least  through  the  win- 
ter.   During  the  October- September  1^6^\~■ 
66  feeding  years,  feeding  of  wheat  was 
unusually  large,  running  between  100  to 
120  million  bushels.    For  the  current 
feeding  year  (ending  September)  about  100 
million  bushels  are  expected  to  be  fed. 

In  mid- July,  vrheat  prices  were 
above  corn  in  most  major  wheat  producing 
States.    However,  in  f'aryland.  North  Car- 
olina, Arkansas,  Missouri,  Colorado  and 
most  States  in  the  Northeast,  wheat  was 
cheaper  than  corn.    These  States  are  de- 
ficit in    feed  grain  production;  thus, 
they  would  rely  some  on  wheat  for  feed 
when  it  is  priced  corripetively  with  feed 
grains  (table  12) . 

A  Lj  ttle  More  High- Protein  Feeds 

About  17.9  million  tons,  of  high  protein 
feeds  are  expected  to  be  avai lable  for 


feeding  in  the  current  feeding  year,  only 
0-2  million,  more  than  in  1966/67.  In 
October- June,  13.7  million  tons  were 
available,  about  200,000  tons  more  than 
in  that  period  of  I966/67.    Protein- feed 
consuming  animals  are  estimated  at  157 
million  units,  down  about  1  million  from 
1966/67.    The  consumption  rate  is  estimat- 
ed at  ,'^28  puundKS  per  ;mjmal  unit-~U 
pounds  more  Ih-xn  last  year  and  near  the 
high  rate  reached  2  years  ago. 

In  1968/69,  protein- consuming  ani- 
mal units  may  be  about  a  million  larger 
than  the  number  estimated  for  the  current 
year.    Thus,  demand  for  protein  feed 
probably  will  continue  at  a  fairly  strong 
gait  in  1968/69.    Supplies  of  protein 
feeds  in  1968/69  are  expected  to  be  larg- 
er than  those  estimated  for  the  current 
feeding  season. 

Protein- Feed  Prices  Below  Last  Year 

Protein- feed  prices  dxiring  October- 
July  averaged  5  percent  below  last  year's 
comparatively  high  prices  but  showed 
strength  in  recent  weeks.    The  recent 
rise  has  occurred  in  oilseed  meal  and  ani- 
mal proteins  while  grain  proteins  contin- 
ued to  drop.    Tlaese  price  movements  are 
partly  seasonal;  by  the  end  of  the  summer, 
prices  for  the  overall  protein- feed  com- 
plex probably  will  begin  to  show  some 
seasonal  weak^ness.    During  the  fall  and 
winter,  prices  probably  will  average  near 
their  levels  of  a  year  earlier. 

On  the  demand  side,  livestock  num- 
bers probably  mil  increase  in  I968/69  and 
prices  producers  receive  for  their  live- 
stock and  products  into  next  winter  may 
also  increase  from  year  earlier  levels. 
More  livestock  and  continued  favorable 
livestock  prices  probably  will  result  in 
heavier  feeding  rates  of  the  protein 
feeds  in  I968/69. 

Soybean  Meal  Feeding  Up 
Slightly  This  Year 

During  October- June  1967/68,  soy- 
bean meal  feeding  amounted  to  8.2  million 
tons  just  a  shade  more  than  in  that  period 
of  last  year.    Despite  (l)  lower  prices 


-  17  - 


FdS-225 


AUGUST  1968 


Tatle  12. --Wheat  and  feed  grains:     Prices  per  100  lbs.  received  by  farmers 
in  selected  States,  July  I966,  I967,  and  I968 


C4-  i-i  4- 

btate 

Feed 
grain 

Wheat 

Feed  grain 

Difference 

lyo  { 

xyoo 

1966 

1967 

xyoo 

1900 

• 

:    1967  : 

1900 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Del. 

Dol. 

Dol. 

Maryland 

Corn 

2.62 

2.07 

1.78 

2.50 

2.59 

1.93 

.12 

-.52 

-•15 

North  Carolina 

Com 

2.75 

2.I4O 

1-95 

2.48 

2.62 

2.05 

.27 

-.22 

-.10 

Arkansas 

Com 

2.80 

2.28 

1.90 

2.38 

2.39 

2.29 

.4-2 

-.11 

-•39 

Ohio 

Com 

2.92 

2.18 

1.92 

2.29 

2.16 

1.79 

.63 

.02 

•  13 

Illinois 

Cora 

3-03 

2.30 

2.02 

2.34 

2.18 

1.84 

.69 

.12 

.18 

Missouri 

Com 

2.98 

2.30 

1.95 

2.30 

2.29 

2.02 

.68 

.01 

-.07 

South  Dakota 

Com 

2.95 

2.50 

2.18 

2.16 

2.11 

1.96 

•79 

•39 

.22 

Nebraska 

Com 

2.88 

2.28 

1.90 

2.27 

2.14 

1.96 

.61 

.14 

-.06 

Sorghum 

Kansas 

grain 

2.97 

2.32 

2 .00 

1.87 

1.98 

1.76 

1 .10 

•  34 

.24 

Sorghum 

Texas 

grain 

2.97 

d  .XU 

1.82 

1-99 

1 .74- 

1.15 

•  43 

.30 

Montana 

Barley 

2.55 

2.35 

2.03 

1.83 

1.79 

1.71 

.72 

•56 

.32 

Idaho 

Barley 

2.65 

2.32 

1.98 

2.12 

2.08 

1.87 

.53 

.24 

.11 

Colorado 

Corn 

2.77 

2.25 

1.83 

2.55 

2.36 

2.11 

.22 

-.11 

-.28 

Oregon 

Barley 

2.78 

2.37 

2.22 

2. to 

2.33 

2.12 

.38 

.04 

.10 

Washington 

Barley 

2.78 

2.33 

2.22 

2.27 

2.15 

2.00 

.51 

.18 

.22 

U.S.  average 

Com 

2.90 

2.28 

1.98 

2.27 

2.16 

1.86 

.63 

.12 

.12 

1/  Price  received  by  farmers  for  grains  listed  converted  to  dollars  per  100  pounds;  no  adjustment  has 
been  made  for  difference  in  feeding  value.    Relative  feeding  value:    Com  1.00;  wheat  1.05;  barley  .9O; 
sorghum  grain  .95;  reported  in  Consumption  of  Feed  by  Livestock,  Production  Research  Report  No.  79^  ERS, 
USDA. 


Table  I3 . — Feed  grains  and  wheat:    Comparison  of  prices  per  100  pounds  received  by  farmers, 

April-J\ily,  average  I962-66,  I967  and  I968  l/ 


Cora 

Oats 

Barley 

Sorghum  grain 

Wheat 

Month 

Price 

Price 

\  Percent 

Price 

Percent 

Price 

\  Percent 

Price 

\  Percent 

per 

per 

!  of 

per 

;  of 

per 

;  of 

per 

;  of 

100  lb. 

100  lb 

.  [  com 

100  lb. 

\  com 

100  lb. 

com 

100  lb. 

com 

Dol. 

Dol. 

Pet. 

Dol. 

Pet. 

Dol. 

Pet. 

Dol. 

Pet. 

Average 

1962-66 

April 

2.03 

2.04 

100.5 

2.00 

98.5 

1.76 

86.7 

2.89 

142.4 

Ivfey 

2.07 

2.04 

98.6 

2.05 

99.0 

1.79 

86.5 

2.89 

139-6 

June 

2.08 

2.08 

100.0 

2.09 

100.5 

1.80 

86.5 

2.71 

130.3 

July 

2.09 

1.96 

93.8 

2.08 

99.5 

1.79 

85.6 

2.70 

129.2 

1967 

April 

2.25 

2.12 

94.2 

2.12 

94.2 

1.94 

86.2 

2.58 

114.7 

May 

2.23 

2.17 

97.3 

2.19 

98.2 

1.97 

88.3 

2.63 

117.9 

June 

2.25 

2.24 

99.6 

2.21 

98.2 

1.97 

87.6 

2.43 

110.2 

Jxily 

2.16 

2.09 

96.8 

2.21 

102.3 

2.08 

96.3 

2.28 

105.6 

1968 

April 

\  1.89 

2.17 

114.8 

2.01 

106.4 

1.83 

96.8 

2.27 

120.1 

May 

:  1-95 

2.16 

110.8 

2.05 

105.1 

1.84 

94.4 

2.27 

116.4 

June 

:  1.91 

2.17 

113.6 

2.05 

107.3 

1.80 

94.2 

2.07 

108.4 

July 

:  1.86 

1.89 

101.6 

1.94 

104.3 

1.74 

93.5 

1.98 

106.5 

1/  Average  prices  per  bushel  were  converted  to  price  per  100  pounds  on  basis  of  the  following  weights 
per  bushel:    com,  56  pounds;  oats,  32  pounds;  barley,  48  pounds;  and  wheat,  60  pounds. 
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of  meal  (October- June),  (2)    sharply  re- 
duced supplies  of  cottonseed  meal  and 
(3)  the  generally  favorable  livestock/ 
feed  price  rations,  domestic  demand  for 
soybean  meal  this  year  has  been  disap- 
pointing.   For  the  entire  1967/68  season, 
meal  feeding  probably  will  not  differ 
much  from  the  10.8  million  consumed  last 
year.    Domestic  consumption  (feeding)  in 
1968/69  perhaps  will  be  no  higher  than 
the  estimate  for  the  current  season. 

Feeders  may  be  substituting  (more 
than  usual)  other  protein  feeds  for  soy- 
bean meal.    Along  vrith  corn,  soybean 
meal  usually  makes  up  a  large  part  of 
the  poultry  ration.    Most  fish  meal  goes 
into  poultry  rations.    And  in  the  past 
2  years,  supplies  of  fish  m.eal  have  in- 
creased sharply--due  entirely  to  heavier 
imports.    Fish  meal  prices  also  have 
been  low  compared  with  soybean  meal,  and 
this  could  encourage  increased  use  of 
fish  meal. 

Short  supplies  of  cottonseed  meal 
during  the  past  couple  of  years  were  ex- 
pected to  be  made  up  lai'gely  tiirough  in- 
creased use  of  soybean  meal.  Cattle 
feeders  in  the  South  and  Southwest  ap- 
parently are  using  urea  as  a  protein 
substitute  because  of  the  scarcity  of 
cottonseed  meal. 

After  being  fairly  stable  dxiring 
most  of  the  current  season,  soybean  m.eal 
prices  have  jurAped  $9.00  a  ton  since  May. 
In  the  first  week  of  August,  the  price 
of  hh  percent  protein  meal  at  Decatur 
averaged  $8^.00,  about  $8.00  more  than  a 
year  earlier.    The  recent  price  increase 
is  believed  to  be  principally  attributed 
to  crushers  raising  meal  prices  to  off- 
set a  drop  in  soy  oil  prices,  as  bean 
prices  held  fairly  steady.  Unusually 
large  experts  this  summer  may  also  have 
contributed  to  the  recent  price  increase. 
Prices  this  fall,  may  slip  some  from  this 
Slimmer' s  level  but  they  will  likely  con- 
tinue above  the  $72.00  to  $73.00  of  last 
fall. 

More  Cottonseed  Meal 
Available  in  1968/69 

Because  of  the  larger  cotton  crop, 


cottonseed  meal  supplies  in  I968/69  rnay 
be  about  Uo  percent  above  the  exceptional- 
ly smiall  supplies  of  the  current  year. 
Feeding  of  cottonseed  meal  in  October- June 
1967/68  totaled  1,2)46,000  tons,  about 
300,000  below  last  year  and  a  million  tons 
below  normal  for  the  period.    Feeding  for 
the  entire  current  feeding  season  is  ex- 
pected to  reach  only  about  1.6  million 
tons. 

Short  cottonseed  meal  supplies 
this  year  have  continued  to  hold  prices  at 
relatively  high  levels.    For  the  entire 
feeding  year,  prices  of  Ul- percent  expel- 
ler  at  Memphis  will  average  around  $77.00 
a  ton,  about  the  same  as  last  year,  but 
about  $16.00  above  the  1960-6^4  average. 
Two  years  ago  (1965/66)  prices  rose  to 
$72.00;  but  this  was  due  to  the  unusually 
strong  demand  for  all  feed  concentrates. 
Prices  are  expected  to  decline  this  sum- 
mer ajid  fall  when  processors  start  to 
crush  new- crop  seed. 

CCC  recently  announced .  that  it  will  pur- 
chase either  oil  or  m.eal,  or  both,  offered 
by  crushers  participating  in  the  I968  Cot- 
tonseed Price  Support  Program.    The  pur- 
chase prices  will  be  such  as  to  permit  the 
crusher  to  buy  cottonseed  at  the  support 
price. 

U.S.  Fish  :-leal  Supplies 
Boosted  by  Large  Imports 

U.S.  fish  meal  supplies  rose  sharp- 
ly in  1966/67  and  continued  to  increase  in 
the  current  feeding  season.    The  975>00O 
ton  estimate  for  this  season  is  a  fifth 
larger  than  last  year's  827,000  tons. 
Domestic  production  has  tapered  off  in  re- 
cent years.     But  imports  (mainly  from 
Peru)  have  steadily  increased  and  probably 
will  reach  about  750,000  tons  this  feeding 
year.    U.S.  meal  production  (including  sol- 
ubles, dry  weight)  in  July  was  estimated 
at  50,000  tons,  up  about  7,000  from  a  year 
earlier. 

The  sharp  drop  in  price  seems  to  be 
the  main  force  behind  increased  consump- 
tion of  fish  mieal.    In  the  fall  and  winter 
of  1965/66  Peruvian  meal  prices  at  New 
York  were  in  the  $170.00  to  $l80.00  range 
but  thereafter  they  sagged  to  a  lov  of 
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Table  lij-. --Oilseed  meal:    Supply  and  distribution, 
year  beginning  October,  I966/67  and  I967/68 


Oilseed 
meal 

Supply 

utilization 

Stocks 
Oct.  1 
1/ 

\     Produc-  \ 
tion  \ 

D- ports 

:  Total 

:  Doriestic 
•  use 
:  (feed)  2/ 

:  Exports 

Total 

1966  3/ 
SoyFean 
Cottonseed 
Linseed 
Peanut 
Copra 

1^000 
tons 

132 

6h 
12 
1 

V 

1,000 
tons 

13  ^3^^ 
1,7^^ 
3i»6 

115 

75 

1,000 

tons 

0 

59 
6 

1,000 
tons 

13,566 
1,867 
36lf 
116 

75 

1,000 
tons 

10,771 
1,755 
2lt6 
112 

75 

1,000 
tons 

2,657 
7 
93 

1,000 
tons 

13,^^28 
1,762 
3i^l 
U2 

75 

Totail 

■  '  50'9 

15.71V  ■ 

12  Q(^l 

-I-?,  1  J-O 

1967  5/ 
SoyFean 
Cottonseed 
Linseed 
Peanut 
Copra 

138 
105 

23 
h 

V 

13,750 
1,550 
300 
130 

no 

0 

50 

13,888 
1,705 
323 

13'<- 
110 

10,850 
1,600 

200 
130 

no 

2,900 

5 

115 

13,750 
1,605 
315 
130 
no 

Total 

270 

l5,8iU3 

50 

16,160 

12,890 

3,020 

15,910 

1/  stocks  at  processors'  plants.    2/  Includes  minor  quantities  of  soybean  meal  used  for  indus- 
trFal  purposes  and  cottonseed  meal  used  for  fertilizer.    3/  Preliminary,    hj  Not  reported. 
5/  Estimated  (except  for  stocks) — on  basis  of  indications"~in  August  I968.  ~ 


Table  I5 .--Byproduct  feeds:    Estimated  use  for  feed, 
average  1962-66,  annual  I962-67  l/ 


Average 
1962-66  ; 

Year  beginning  October 

Item 

1962 

1963 

.  1965 

1966  ; 

196? 
2/ 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

toils 

tons 

tons 

tons 

tons 

tons 

tons 

HIGH-PROTEIN  FEEDS 
Total  oilseed  meals 

"  12,739 

12,639 

12,333 

12,ij-22 

13,338 

12,963. 

12,890 

Animal  proteins 

Tankage  and  meat  meal 
Fish  meal  and  solubles 
f-'dllc  products 

l,9^!-8 

69if 
760 

1,837 

655 
818 

1,9^ 
737 

786 

1,932 

625 
751 

1,961 

627 
729 

2,068 

827 
718 

2,075 
975 
700 

Total 

3,402 

3,310 

3,^3 

3,308 

3,317 

3,513 

3,7=^0 

Grain  protein  feeds 

Gluten  feed  and  meal 
Brewers'  dried  grains 
Distiners'  dried  grains 

1,^5 

292 
iK)l 

1,285 
261 

362 

1,368 

276 
382 

l,to6 

295 
i+09 

1,J^1 

30i^- 
1+26 

l,i+86 
324 
425 

1,570 

335 
450 

Total 

2,008 

1,908 

2,026 

2,110 

2,211 

2,235 

2,355 

OTHER  BYPRODUCT  FEEDS 

\Iheat  millfeeds 
Rice  minfeeds 

Di'ied  and  molasses  beet  pulp 
Alfalfa  meal 
Fats  and  oils 
Molasses 
Miscellaneous 
Total 

Total  all  bypi-oduct  feeds 


4,740 
392 
1,166 
1,400 
424 
2,892 
1,100 


4,834 

347 
1,055 

1,339 
422 
2,750 

IjlOO 


5,051 

373 
1,203 
1,322 

420 
2,890 

1,100 


12,204      n,847  12,359 


4,715 
395 
1,289 
1,536 
363 
2,900 
1,100 

12,298 


4,612 

395 
1,153 
1,652 

427 
2,860 
IjlOO 


4,489 
451 
1,130 
l,6o4 
486 
3,060 
IjlOO 


1/  Adjusted  for  stocks,  production,  foreign  trade  and  nonfeed  uses  where  applicable. 
5/  PreliiTiinary;  based  on  indications  in  August  1963. 


4,500 
^00 
1,100 

1,575 
490 
3,050 
1,100 


12,199    12,320  12,315 


30,443     29,704    30,181    30,138    31,065    31,129  31,310 


-  20  - 


FdS-2?5 


AUGUST  1968 


$115.00  this  past  April.    However,  dur- 
j.ng  the  past  3  rnonths,  prices  have  Jiimped 
to  over  $l'l-0.OO.    Tliis  shai*p  price  spurt 
probably  has  come  about  throucli  a  change 
in  '/rorld  supply  and  deniand  situation, 
which  determines  U.S.  prices.  World 
trade  has  been  running  at  an  all-time 
high,  responding  to  large  world  supplies 
and  strong  deirand  in  I967/68.    Most  of 
the  increase  in  exports  went  to  the  Unit- 
ed States,  West  Germany  and  the  United 
Kingdom  but  Bel  giiom-Luxembourg,  France, 
the  Netherlands,  Spain,  Italy,  A\istria, 
Poland  and  Sweden  were  also  important 
markets.    With  (l)  Peru's  stocks  rapidly 
diminishing  (coupled  with  a  ban  on  fish- 
ing in  that  country  until  September)  and 
(2)  Ncrvra,y' s  and  Iceland's  production 
lagging,  v/orld  availabilities  in  major 
meal  exporting  countries  shifted  to  a 
rapidly  declining  position.    This  fall, 
world  supplies  should  begin  to  increase 
when  Peruvian  and  Chilean  fishing  reaches 
full  smng. 

Meat  Meal  ar^d  Tankage 
P r oduc t ion-  - No  Cliange 

Production  of  meat  meal  and  taiik- 
age  during  October- June  totaled  almost 
1.5  million  tons,  virtually  the  sam.e  as 
in  that  period  of  last  year.    Since  live- 
stock slaughter  is  expected  to  be  up  only 
about  1  percent,  tankage  and  meat  meal 
output  in  October- September  I967/68  prob- 
ably will  be  close  to  the  2.1  million 
tons  of  ].ast  year. 

Prices  of  meat  m.eal  and  tankage 
have  increased  since  last  winter.  In 
July,  meat  meal  at  Chicago  averaged  $96 
a  ton,  $12  more  than  in  February  but 
slightly  less  thsm  in  July  of  19^7 . 
Meat  meal  and  tankage  prices  tend  to  move 
parallel  v/ith  each  other.    Tankage  at 
Chicago  in  July  was  $100  a  ton,  $12  above 
February  prices  and  the  same  as  in  July 
1967. 

Grain  Protein  Feeds 

Increase;  Prices  Lower 

Supplies  of  the  grain  proteins 
(gluten  feed  and  meal,  brewers'  and  dis- 
tillers'    dried  ^rains)  this  season  are 
rxinning  about  5  percent  above  those  of 


last  year.    The  combined  supply  of  these 
feeds  likely  will  reach  2,350,000  tons, 
100,000  tons  above  last  year. 

Gluten  feed  and  meal  production  is 
expected  to  total  over  1,550,000  tons, 
coiiTpared  with  1,U86,000  in  I966/67.  Dur- 
ing October- July  I967/68,  gluten  feed 
prices  (21  percent  at  Chicago)  averaged 
$)+6  a  ton,  about  $5  less  than  the  rela- 
tively high  prices  of  a  year  earlier. 
Prices  have  declined  $11  per  ton  since 
January  to  $39  in  July-- $9  below  a  year 
ago.    Prices  probably  will  continue  be- 
low the  1967  level  this  summer  and  fall. 

Disappearance  of  distillers'  dried 
grains  has  been  irmning  at  a  very  heavy 
clip  this  year.    In  October- June,  disap- 
pearance from  processing  plants  totaled 
351 J 000  tons,  8  percent  above  a  year  ear- 
lier.   Prices  at  Cincinnati  fell  sharply 
from  $58  in  February  to  $U6  in  May  but 
have  strengthened  since,  averaging  $52 
a  ton  in  July. 

Prices  of  brewers'  dried  grains 
at  Ril-vra.ukee  declined  about  $11  a  ton 
from  January  to  July.    In  contrast  to 
some  show  of  strength  in  distillers' 
grains,  brewers'  dried  grain  prices  are 
continuing  weak..    Supplies  of  this  feed 
increase  seasonally  during  the  summer. 
About  2)4^,000  tons  were  produced  during 
October- June  ^i-  percent  more  thaji  last 
year. 

^\fheat  Millfeed  Supplies  Unchanged 

V/heat  millfeed  supplies  for  feed- 
ing this  season  are  virtually  the  sajne 
as  those  last  year*.    Production  was  run- 
ning slightly  above  the  1966/67  level, 
but  imports  were  quite  small  and  were 
down  enough  to  about  offset  the  increase 
in  production.  Exports  also  were  small; 
during  October- June  1 967/68,  they  were 
about  the  same  as  last  year's.  Flour 
milling  for  domestic  purposes  is  compar- 
atively stable  from  year  to  year,  and 
production  of  millfeeds  this  year  probab- 
ly will  not  differ  much  from  the  i+.5  mil- 
lion tons  in  I966/67. 

Prices  of  wheat  millfeeds  this  sum- 
mer have  declined  more  than  seasonally 
since  last  winter,    t/liddlings  at  Minneapolis 
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dropped  from  $h6  in  December  to  $33  in 
July,  a  decrease  of  nearly  30  percent. 
The  usual  seasonal  drop  in  this  period 
is  about  12  percent.    The  falling  bran 
prices  (Minneapolis)  have  about  paral- 
leled those  of  middlings  but  are  closer 
to  a  normal  seasonal  decline  than  mid- 
dlings .     Prices  of  the  millf eeds  probab- 
ly have  about  "bottomed  out,"  with  some 
increase  seen  possible  during  the  fall. 

Alfalfa  Meal  Supplies 
Little  Changed 

Supplies  of  alfalfa  meal  (sxin- 
cured  and  dehydi*ated  combined)  for  dom- 
estic feeding  during  October- September 
1967/68  probably  will  not  differ  greatly 
from  the  1.6  million  tons  in  1966/67. 
During  October- June,  production  was  8 
percent  higher  than  a  year  earlier.  But 
larger  stocks  were  about  offsetting 
leaving  feed  use  close  to  that  of  I966/ 
67.    Exports  in  this  period  totaled 
252,000  tons,  down  about  25,000  from  a 
year  ago. 


Prices  of  dehydrated  meal  (17  per- 
cent Kansas  City)  during  October-July 
1967/68  averaged  $39  per  ton,  $l6  below 
a  year  earlier.    Prices  in  June  and  July 
were  running  about  $35  per  ton,  $1+  to  $6 
under  the  recent  5-year  average  for  those 
months.    The  decline  in  June  and  July 
prices  has  been  much  less  than  the  usual 
seasonal  drop.    Alfalfa  meal  prices 
fluctuate  seasonally  more  than  any  of 
the  other  processed  feeds.    The  normal 
seasonal  price  pattern  for  alfalfa  meal 
is  80  percent  of  its  annxial  average  dur- 
ing the  summer,  subsequently  rising  to 
about  120  percent  of  average  by  winter. 
The  1967/68  price  pattern  has  been  con-  - 
traseasonal,  declining  about  25  percent 
since  last  fall.    However,  prices  this 
fall  may  show  some  seasonal  strength.  If 
prices  received  by  egg  and  broiler  pro- 
ducers are  more  favorable  this  fall  and 
winter  than  a  year  earlier;  demand  for 
alfalfa  meal  for  use  in  poultry  rations 
could  improve. 


HAY 


Supplies  Again  Heavy 

The  1968/69  hay  supply  is  estima- 
ted at  ikj  million  tons.  Just  a  shade 
below  last  year's  big  supply.  Although 
the  crop  is  expected  to  be  down  k  percent 
from  1967,  the  unusually  large  ^^ay  1 
carryover  was  almost  offsetting.  Rough- 
age-consuming animal  units  in  October- 
September  1968/69  are  forecast  at  a  shade 
below  those  of  this  year,  continuing  the 
decline  for  the  fourth  straight  year. 
The  supply  of  hay  per  animal  unit  would 
be  comparatively  large  at  l.kk  tons. 

Prices  May  Be  More  Favorable 
for  Purchasers 

Taken  together  heavy  supplies,  a 
reduction  in  roughage- consuming  live- 
stock and  favorable  pasture-feed  condi- 
tions so  far  this  summer  point  to  a 
slightly  la>rer  price  diiring  the  coming 
season.    Thus,  dairymen,  cattlemen,  horse- 
men and  other  purchasers  of  hay  may  pay 


less  on  the  average  for  their  hay  in  I968/ 
69.    During  the  last  decade,  feedmen  have 
paid  increasingly  more  for  hay.     In  1958 
and  1959}  farm  prices  averaged  $19  a  ton; 
since  196^?  they  have  ranged  from  $23  to 
$25. 

Roughage- Consuming  Livestock  Decline 

Roughage- consuming  livestock  in 
1968/69  are  forecast  at  102  million  units, 
compared  with  the  102.6  million  for  the 
current  season.    Another  decrease  is  in 
store  for  dairy  cattle  numbers  which  have 
steadily  declined  over  the  past  several 
years .    Hay  disappearance  per  animal  unit 
over  the  last  5  years  has  held  constant  at 
almost  1.2  tons.    Assuming  this  rate  holds 
for  1968/69,  disappearance  would  be  about 
the  same  as  1967/68's  123  million  tons. 
From  a  supply  of  ikj  million  tons,  this 
would  leave  a  carryover  next  May  1  of  23 
million  tons,  a  little  less  than  a  year 
earlier  but  3  million  more  than  1962/66 
average . 
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Table  16. — Bay  supply  and  disappearance  per  animal  unit.  United  States 

average  I962-66,  annual  I96I-68 


Year 
beginning 
May 

May  1  ; 

X  X  ^•y\xu^_' 

tion 

Total 
supply  ; 

pearance 

Roiighage 

animal 
\anits 

Supply 

animal 
unit 

]  Disap- 

per 
j animal  unit 

Average 
1962-66 

1,000 
tons 

20,0ij-2 

1,000 
tons 

120,927 

1,000 
tons 

11+0,969 

1,000 
tons 

120,11+5 

Thousands 
102,817 

Tons 
1.37 

Tons 
1.17 

1961 

1962 

1963 

196 

1965 

1966 

1967  1/ 

1968  5/ 

23.237 
18,021 
23, 11^^ 
19,809 
16,567 
22,697 
21,932 
25,161 

116 .957 
121,759 
117,537 
118,778 
125,536 
121,027 
126,361 
121,676 

139,780 
11+0,651 
138,587 
11+2,103 
11+3,721+ 
11+8,293 
1^*6,837 

122,173 
116,666 
120,81+2 
122,020 
119,^ 
121,792 
123,132 

97.573 
loo,6oif 
103,286 
103,910 
103,^71 
102,816 
102,631+ 
102,000 

1.1+1+ 

1.39 
1.36 
1.33 
1.37 
1.1+0 
1.1+1+ 
1.1+1+ 

1.25 
1.16 
1.17 
1.17 
1.15 
1.18 
1.20 

1/  Preliminary .    2/  Based  on  August  1  indications. 


Table  I7. — Hay:    Production  by  regions,  average  I962-66,  annual  I96I-68 


Year 

North  : 
Atlantic  : 

East  ; 
North  : 
Central 

West  ; 
North  ; 
Central 

South 
Atlantic 

South  : 
Central  : 

Western 

United 
States 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Average 

1962-66 

11,256 

22,727 

1+1,547 

4,891 

13,409 

27,097 

120,927 

1961 

13,1+22 

22,572 

37,883 

5,913 

12,306 

24,861 

116,957 

1962 

10,256 

23,732 

1+4,929 

5,175 

11,593 

26,074 

121,759 

1963 

11,986 

22,060 

39,700 

4,391 

12,337 

27,063 

117,537 

1964 

11,063 

22,613 

39,104 

5,021 

13,724 

27,253 

118,778 

1965 

11,000 

22,1+37 

43,471 

5,170 

15,050 

28,408 

125,536 

1966 

11,973 

22,791 

40,531 

4,699 

14,343 

26,690 

121,027 

1967  1/ 

12,569 

22,265 

44,301 

5,392 

15,614 

29,220 

126,361 

1968  5/ 

11,981+ 

21,911 

39,832 

5,223 

15,278 

27,448 

121,676 

1/  Preliminary. 2/  August  1  indications. 


Table  18. — Hay:    Average  prices  received  by  farmers,  by  regions, 
J\ily  1968  with  comparisons 


Region 

Hay  per  ton 

July 

19t)tS  as  a  percentage  of- 

Average 
1962-66 

•  1967 

•  1968 

Average 
1962-66 

:  1967 

:  Dol. 

Dol. 

Dol. 

Pet. 

Pet. 

New  England 

:  31.70 

27.10 

26.20 

83 

97 

Middle  Atlantic 

:  27.70 

25.80 

23.10 

83 

90 

East  North  Central 

20.50 

20.90 

20.30 

99 

97 

West  North  Central 

17.10 

18.80 

18.70 

109 

99 

South  Atlantic 

31.30 

32.10 

30.00 

96 

93 

East  South  Central 

24.10 

25.60 

25.20 

105 

98 

West  South  Central 

21.60 

22.30 

21.20 

98 

95 

Mountain 

21.30 

23.70 

21.30 

100 

90 

Pacific 

United  States  (av.) 

23.10 

26.20 

24.40 

106 

93 

21.20 

22.40 

21.40 

101 

96 
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Crop  Dovm  From  Last  Year 


Production  of  all  hay  j  s  estimated 
at  122  million  tons,  5  million  belov  last 
year's  big  crop.    The  smaller  crop  is  due 
to  a  reduction  in  acreage  and  slightly 
lower  yields.    The  crop  is  expected  to  be 
harvested  from  6k  million  acres,  about  a 
million  less  than  last  year.    The  yield  is 
estimated  at  I.9I  tons  per  acre,  slightly 
under  last  year's  excellent  yield. 

Most  of  the  hay  crop  decrease  is 
expected  to  be  in  alfalfa  and  alfalfa 
mixtures •    Acreage  for  harvest  from  these 
varieties  will  be  down  about  3  percent 
from  1967 «    Frequent  rains  in  July  damaged 
some  hay  in  several  North  Atlantic  and 
North  Central  States,  but  otherv/ise,  yields 
and  quality  of  early  cuttings  have  been 
good. 

Production  from  clover,  timothy  and 
clover-grass  mixtures  is  expected  to  be 
slightly  higher  than  last  year  and  above 


average.    Acreage  is  up  slightly  and 
yields  are  forecast  at  almost  the  same 
level  as  in  1967. 

Lespedeza  and  wild  hay  production 
is  expected  to  be  less  than  a  year  ago. 
This  decrease  results  from  both  less  acre- 
age and  prospects  of  lower  yields. 

Production  Less  in 
All  Regions 

The  hay  crop  is  down  from  last  year 
in  all  regions.    Most  of  the  decrease, 
however,  is  in  the  Mddwestem  and  Western 
States.    Production  in  the  Midwest,  which 
on  the  average  accounts  for  more  than 
half  of  the  total  U.S.  crop,  is  estimated 
at  62  million  tons,  almost  2  million  below 
1967.    The  crop  for  the  Western  States  is 
estimated  at  27  million  tons,  also  about 
2  million  less  than  last  year.    Hay  produc 
tion  in  otlier  areas  of  the  country  is  esti 
mated  only  slightly  below  that  of  a  year 
earlier. 


*  ^e-  *  *  -x- 


*  _    -    _    _    CORRECTION    -    -    -    -  * 

*  * 

*  Feed  Situation,  May  I968,  Table  I9  (page  27)  * 

*  and  Table  28  (page  35)  change  (or  year  beginning)  to  * 

*  (or  year  ending) .  * 

*  * 


********************** 
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Table  I9. — Feed  grains: 


Domestic  disappearance  and  exports,  by  quarters. 
United  States,  I962-68 


Year 
beginning 
October 

■  October- 

■December 

January-March 

April -June 

July-September 

Total 
October-September 

Domestic 
■  disap- 
pearance 

:  Exports 
1/ 

Domestic 

disap- 
pearance 

Exports 
1/ 

Domestic 

disap-  ; 
pearance  [ 

Exports 
1/ 

Domestic 

disap- 
pearance 

Exports 
1/ 

Domestic 

disap- 
pearance 

:  Exports 

.  Mil. 
:  bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Corn 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Average 
1962-66 

992 

149 

964 

124 

822 

135 

719 

123 

3,496 

531 

1962 
1963 

1965 

1966  2/ 

1967  f/ 

942 
889 
994 
994 
l,l4l 
1,146 

107 
151 
152 
197 
140 
183 

1,078 
946 
951 

1,007 
837 
890 

85 
120 

119 

171 
126 
158 

788 
792 
761 
903 
865 
891 

130 
110 
151 
177 
107 
129 

671 
721 

599 
801 
805 

94 
119 
148 
142 
114 

3,479 
3,348 

3,305 
3,705 
3,648 

4l6 
500 
570 
687 
487 

Sorghum  grain 

Average 
1962-66 

177 

43 

178 

45 

108 

42 

39 

h3 

502 

178 

1962 

1963 
19d4 

1965 

1966  2/ 

1967  2/ 

118 
184 
161 
211 
210 
216 

29 
33 
26 
50 
75 
55 

167 
156 
156 
181 
230 
169 

31 
27 
27 
73 
65 
4S 

101 
106 
74 
129 
132 
129 

31 
19 

37 
62 

59 
21 

18 
38 
34 
61 

42 

22 
28 
58 
.81 
49 

404 
484 
425 
582 
6i4 

113 
107 
148 

266 
248 

Oats 

Average 
1962-66 

165 

6 

248 

2 

189 

4 

288 

6 

890 

18 

1962 

1963 
1964 

1965  , 

1966  2/ 

1967  2/ 


1962 

1963 
1964 

1965  , 

1966  2/ 

1967  2/ 


192 
168 
156 
144 
166 
128 


34.8 
34.7 
36.7 
37.7 
42.6 
42.0 


6 
1 
2 
13 
7 
1 


278 

281 

233 
226 
220 
206 


3 

1/ 
2 

1 

2 


212 

173 
184 
207 
171 
170 


3 
1 
1 

13 
2 
2 


303 
314 
276 

275 
272 


4 
2 
10 
9 
5 


985 
936 
849 
852 
829 


"feafley 


4.5 
5.7 
5.6 
7.7 
6.4 
6.8 


41.7 
37.3 
37.0 
39.1 
35.3 
34.8 


3.6 
4.5 
4.2 
7.2 

5.5 
6.0 


30.0 
29.7 
28.3 
33.8 
32.5 
33.2 


4.9 
4.3 
5.8 
7.5 
5.0 

4.3 


26.7 
29.0 
24.3 
30.8 
30.5 


3.6 
4.3 
6.3 
6.7 
5.0 


133-2 
130.7 
126.3 
141.4 
140.9 


16 
4 
13 
37 
15 


Average 

80 

63 

1962-66 

19 

90 

11 

74 

20 

101 

13 

345 

1962 

85 

23 

'  99 

12 

71 

16 

108 

11 

363 

62 

1963 

83 

19 

83 

15 

75 

26 

114 

11 

355 

71 

1964  : 

79 

22 

96 

6 

81 

21 

89 

17 

345 

66 

1965  , 

68 

22 

93 

15 

67 

23 

95 

15 

323 

75 

1966  2/  . 

87 

10 

81 

7 

75 

13 

101 

13 

344 

43 

1967  2/ 

75 

7 

76 

9 

81 

2 

Total  (Million 

tons )  ^■  grains 

Average 

6.0 

38.1 

1962-66 

37-3 

5.0 

30.8 

5.5 

28.3 

5.2 

134.5 

21.7 

16.6 

18.8 
21.9 
29.1 
21.9 


1/  Includes  grain  equivalent  of  products.    2/  Preliminary.    3/  Less  than  500,000  bushels. 
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Table  20, — Peed  grains:    Price  support  operations.  United  States,  1958-63 


Crop  \ 
of  ! 

National 
average 
loan 
rates 

Season 
average 
price 
received 
by  farmers 

Difference 

Production 

Quantity  placed  under  price  support 

Loans 

Purchase 
agreements 

Total 

Percentage 
of 

production 

Dol.  Del.  Dol.  Mil.  Mil.  Mil.  Mil. 


per  bu.        per  bu.         per  bu.  bu.  bu.  bu.  bu.  Pet. 


Corn 


1.36 

1.12 

-.2k 

3,356 

3^3.2 

37.6 

380.8 

11.3 

1.12 

1.05 

-.07 

3,825 

kQl.6 

47.9 

529.5 

13.8 

1.06 

1.00 

-.06 

3,907 

562.5 

75-0 

637.5 

16.3 

1.20 

1.10 

-.10 

3,598 

581.3 

77.3 

658.6 

18.3 

1.20 

1.12 

-.08 

3,606 

535.1+ 

55.4 

590.8 

16.4 

1/1-07 

1.11 

.Ok 

k,oi9 

386.1 

9.2 

395.3 

9.8 

1/1.10 

1.17 

.01 

^,k8k 

215.7 

2/  V 

215.7 

6.2 

1/1.05 

1.16 

.11 

k,08k 

214.9 

2/  2/ 

214.9 

5.3 

1/1.00 

1.2i^ 

1^,117 

263.0 

2/3/ 

263.0 

6.4 

1/1.05 

1.05 

.00 

if,  722 
6/4,556 

438.7 

5/ 

438.7 

9.3 

1/1.05 

Oats 


1958 

.61 

.578 

-.032 

1,401 

69.4 

15.2 

84.6 

6.0 

1959 

.50 

.646 

.146 

1,050 

7.9 

.4 

8.3 

.8 

i960 

.50 

.599 

.099 

1,153 

18.3 

1.4 

19.7 

1.7 

1961 

.62 

.642 

.022 

1,010 

19.3 

1.3 

20.6 

2.0 

1962 

.62 

.624 

.004 

1,012 
966 

29.5 

2.5 

32.0 

3-2 

1963 

.65 

.622 

-.028 

35.1 

3.8 

38.9 

4.0 

1964 

.65 

.631 

-.019 

852 

40,9 

2/2.1 

43.0 

5.0 

1965 

.60 

.622 

.022 

927 

43.7 

2/. 2 

43.9 

4.7 

1966 

.60 

.665 

.065 

801 

22.7 

2/3/ 

22.7 

2.8 

1967  V 

.63 

.661 

.031 

782 

36.3 

5/ 

36.3 

4.6 

1968  - 

.63 

6/938 

Barley 


1958 

:  .93 

.900 

-.030 

krr 

86.9 

20.4 

107.3 

22.5 

1959 

:  .77 

.860 

.090 

kso 

33.9 

6.9 

40.8 

9.7 

i960 

:  .77 

.840 

.070 

429 

43.1 

6.6 

49.7 

11.6 

1961 

:  .93 

.979 

.049 

392 

42.9 

1.3 

44.2 

11.3 

1962 

:  .93 

.915 

-.015 

428 

33.2 

6.7 

39.9 

9.3 

1963 

:  I/.82 

.897 

.077 

393 

23.7 

4.5 

28.2 

7.2 

1964 

:  l/.Sk 

.9^7 

.107 

386 

15.0 

2/  2/ 

15.0 

3.9 

1965 

:  l/.Qo 

1.02 

.220 

392 

16.5 

16.5 

4.2 

1966 

l/.Qo 

1.05 

.250 

393 

16.5 

2/  3/ 

16.5 

4.2 

1967  4/ 

:  .90 

1.00 

.100 

370 

46.6 

5/ 

46.6 

12.6 

1968  ~ 

:  .90 

6/425 

Sorghum 

grain 

:  rol. 

Dol. 

Dol. 

Mil. 

Mil. 

Mil. 

Mil. 

:  per  cwt. 

per  cwt. 

per  cwt. 

bu. 

bu. 

bu. 

bu. 

Pet. 

1958 

:  1.83 

1.78 

-.05 

581 

263.7 

12.1 

275.8 

47.5 

1959 

:  1.52 

1.53 

.01 

555 

106.2 

8.9 

115.1 

20.7 

i960 

:  1.52 

1.49 

-.03 

620 

195.2 

7.7 

202.9 

32.7 

1961 

:  1.93 

1.80 

-.13 

480 

188.8 

7.5 

196.3 

hO.9 

1962 

:  1.93 

1.82 

-.11 

510 

213.1 

6.3 

219.4 

43.0 

1963 

:  1/1.71 

1.74 

.03 

585 

138.7 

2.7 

141.4 

24.2 

1964 

:  1/1.77 

1.87 

.10 

490 

82.7 

2/.1 

82.8 

16.9 

1965 

:  1/1.65 

1.76 

.11 

673 

106.0 

2/2/ 

106.0 

15.8 

1966 

:  1/1.52 

1.82 

.30 

715 

27.7 

2/  3/ 

27.7 

3.9 

1967  V 

:  1/1.61 

1.79 

.18 

766 

63.6 

5/ 

63.6 

8.3 

1968  " 

:  1/1.6^ 

6/772 

1/  Price  supports  comprised  of  loans  and  payments.    Total  price  supports  and  price  support  payments  for 
19§6,  1967  and  1968  crops  are  shown  in  table  8.     2/  Deliveries  to  CCC  under  the  Purchase  Agreement  Pro- 
grams.   ^  Less  than  50,000  bushels.    4/  Preliminary,  except  for  loan  rates.    5/  Not  available  at  time  of 
printing.    6/  Based  on  August  1  indications.  *Revised. 

Compiled  from  reports  of  the  Agricultural  Stabilization  and  Conservation  Service. 
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Table  21. — Feed  grains: 


AUGUST  1968 

Disposition  of  quantities  placed  under  price  support,  1964-66  crops 


Placed 

\ Redeemed 
;  by 
■farmers 

:  2/ 

Deliv- 
ered 

to 
CCC 

:  Total  ■ 

Placed 

Redeemed 

by 
farmers 

£/ 

Deliv- 
ered 
to 
CCC 

:  Total 

under 

;  Re- 
\  sealed 

:  deliv-- 

under 

;  Re- 
[ sealed 

:  deliv- 

Crop  of 

price 
support 
1/ 

:  eries 
:  to 
:  CCC  3/ 

price 
support 
1/ 

:  eries 
:  to 
:  CCC  3/ 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

1964 
Loans 

Purchased  by  CCC 

CORN 

SORGHUM  GRAIN 

215.7 
4/.1 

142.2 

1.8 
.1 

71.7 

82.7 
4/. 2 

7.0 

63.0 
.2 

12.7 

Total 

2I5.8 

142.2 

1.9 

71.7  6/40.0 

82.9 

7.0 

63.2 

12,7 

6/72.0 

1965 
Loans 

Purchased  by  CCC 

214.9 

V5/ 

152.7 

.2 

5/ 

62.0 

106.0 

12.3 

74.9 

18.8 

Total 

214.9 

152.7 

.2 

62.0 

7/ 

106.0 

12.3 

74.9 

18.8 

6/82.0 

1966 
Eoans 

Purchased  by  CCC 

263.0 

V5/ 

128.6 

.2 

134.2 

27.7 

V5/ 

21.9 

5/ 
V 

5.8 

Total 

263.0 

128,6 

.2 

134.2 

7/ 

27.7 

21. q 

5/ 

_  _  7/ 

1964 
Loans 

Purchased  by  CCC 

OATS 

BARLEY 

itO.9 
4/3-7 

11.7 

8.5 
3.7 

20.7 

15.0 

11.8 

.2 

3.0 

Total 

44.6 

11.7 

12.2 

20.7 

25.1 

15.0 

11.8 

.2 

3.0 

0.3 

1965 
Eoans 

Purchased  by  CCC 

43.7 
4/. 2 

16.8 

2.4 
.2 

24.5 

16.5 

V 

12.5 

5/ 

4.0 

Total 

1+3.9 

16.8 

2.6 

24.5 

7/ 

:  1^.5 

12.5 

5/ 

4.0 

7/ 

1966 
Loans 

Purchased  by  CCC 

22.7 

V5/ 

11.9 

0.2 

5/ 

10.6 

16.5 

10.5 

5/ 

6.0 

Total 

22.7 

n.9 

0.2 

10.6 

— '-v~- 

:    lb. 5 

10.5 

6.0 

7/ 

following  year.    2/  Residual.    Grain  on  which  loans  are  repaid  or  purchase  agreement  grain  not  delivered. 
3/  Includes  deliveries  from  original  program,  from  reseal  program  and  "over-deliveries".    4/  Deliveries 
Oiider  the  purchase  agreement  programj  quantities  placed  under  purchase  agreement  not  reported  beginning 
with  1964  crops.    5/  Less  than  50,000  bushels.    6/  Kstimated;  includes  an  allowance  for  deliveries  of 
grain  from  the  reseal  program.    7/  Too  early  to  estimate,  insufficient  data,  available  on  deliveries  from 
.  reseetl  program. 

Compiled  from  reports  of  Agricultural  Stabilization  and  Conservation  Service. 

Table  22. — Feed  grains:    Dispositions  of  quantities  placed  under  price  support,  I956-67  crops 


Crop 
of 


Total 
placed 
\inder 
price 
support  1/ 

1ST: 

tons 

16.9 
22.9 
22.3 
19.2 
25.0 
25.3 


Redeemed ' 

: 

farmers 

2/  : 

Deliv- 
ered 
to  CCC 

Re- 

sealed 

Mil. 

Mil. 

Mil. 

tons 

tons 

tons 

1.9 

12.5 

2.5 

4.2 

16.4 

2.3 

5.4 

13.3 

3.7 

3.6 

11.7 

3.8 

4.6 

14.0 

6.4 

1.7 

18.9 

4.8 

Total 
deliv- 
eries 
to  CCC 

3/ 
Mil. 

tons 

16.1 
18.9 
17.1 
15.8 
18.6 
23.7 


Crop 
of 


Total 
placed 
under 
price 
support  1/ 


Redeemed 

ty 

fanners 
2/ 

mtt: 

tons 

3.4 
7.5 
4.6 
5.2 
4.7 


:  Total 

Deliv- 

Re- 
sealed 

:  deliv- 

ered 

:  eries 

to  CCC 

:  to  CCC 

:  3/ 

Mil. 

Mil. 

Mil. 

tons 

tons 

tons 

15.9 
3.9 
2.0 
2.1 

6/ 

4.8 

4.9 
2,8 
2.8 
4.2 

19.9 
4.6 

4/3.5 

V3.3 

1956 
1957 
1958 

1959 
i960 
1961 


1962 

1963 
1964 
1965 

1966  5/ 

1967  V 


Mil. 

tons 

24.2 
16,3 
9.4 
10.1 

8.9 
15.8 


1/  Placed  under  loan  and  purchase  agreement  through  1963;  under  loan  and  deliveries  from  purchase  agree- 
ment  beginning  I964.    2/  Residual;  grain  on  which  loans  are  paid  or  purchase  agreements  not  delivered. 
3/  Included  deliveries  from  original  prograjn,  from  reseal  program  and  "over-deliveries"  of  farm-stored 
grain  as  determined  by  the  final  weight  when  delivered  to  CCC.    4/  Estimated,  includes  an  allowance  for 
deliveries  from  the  reseal  program.    5/  Preliminary.    6/  Less  than  50,000  tons. 

Compiled  from  reports  of  the  Agricultural  Stabilization  and  Consei-vation  Service. 
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Tatle  23. — Com  and  sorghum  grain:    United  States  exports  to 
specified  countries,  October-June,  I965-67 


Country 

Ucoober 

-June 

Ltom  X/ 

Sorghum  grain 

1965/66 

:  1966/67 
• 

:  1967/68  : 
:        2/  : 

1965/66 

;  1966/67  ; 

1967/68 
2/ 

Million 

Million 

Million 

Million 

Million 

Million 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Canada 

3/ ^5 '2 

3/29.5 

3/30.6 

.1 

.8 

.1 

United  Kingdom 

71. 7 

49.6 

50.3 

3.3 

.6 

4/ 

Belgium-Laxembourg 

26.8 

18.7 

16.2 

20.9 

14-. 0 

9.9 

Germany,  West 

40.3 

27.8 

36.7 

6.3 

3.5 

2.3 

Germany,  East 

7.3 

7.7 

8.5 

2.3 

2.6 

1.6 

Netherlands  ; 

00  ,<d 

04-.D 

91.7 

23.4- 

5.9 

7.5 

on  A 

ox  c  D 

0 

.X 

Greece  : 

12.2 

5.i^ 

k,k 

.6 

4/ 

Spain  : 

5^.1 

30.5 

30.7 

3.1 

.3 

1.3 

CzechoslovaMa 

8.7 

.1 

2.5 

11.8 

7.2 

India 

.8 

2.7 

1.3 

40.0 

67.7 

22.0 

Japan 

63.7 

1+5.8 

71^.3 

52.6 

71.1 

58.1 

Other 

54.0 

51.5 

20.8 

24.0 

20.8 

Total 

530.6 

3??-7 

k51.0 

185.4 

198.8 

123.8 

1/  Grain  only  including  seed;  does  not  include  com  exported  under  the  food  for  relief 
or~charity  program.    2/  Preliminary.    3/  Includes  substantial  quantities  transhipped  to 
other  countries.    4/  I^ss  than  50^000  Fushels. 


Table  24. --Market  receipts  of  com,  oats  and  barley, 
marketing  years  I966/67  and  I967/68 


Com  1/ 


Oats  1/ 


Year 
beginning 


1966/67  :  1967/68 


Year 
beginning 


1966/67  :  1967/68 


Barley  2/ 


1966/67  :  1967/68 


October 

November 

December 

Janmry 

February 

March 

April 

May 

June 

July 

August 

September 

Total 


1,000 
bu. 

27,306 

76,669 
29,603 
29,643 
34,219 
i^,338 
23,104 

13,393 
14,316 
17,201 
28,105 
19,319 


1,000 
bu. 

17,728 
52,183 
44,308 
36,203 
26,354 
21,053 
18,059 
14,645 
14,763 
22,175 


357,216 


July 

August 

September 

October 

November 

December 

January 

February 

March 

April 

May 

June 

Total 
July 


1,000 
bu. 

13,656 
27,611 
13,700 
4,802 
3,452 
5,837 
7,798 
3,632 
3,657 
3,037 
2,642 

5,519 


1,000 
bu. 

8,637 
25,866 
8,772 
5,281 
5,047 
3,270 
3,786 
4,122 

4,213 
2,387 
3,217 
4,298 


I,  000 
bu. 

12,099 
36,023 
15,356 
13,365 
13,881 
10,362 
10,824 
8,948 
14,743 

II,  933 
9,613 

10,664 


1,000 
bu. 

7,956 
22,681 

9,653 
8,154 
8,046 

5,547 
7,218 
7,720 
9,954 
7,576 
8,692 
10,856 


95,343      78,896     167,811  114,053 
5,886  8,236 


1/  Chicago,  Milwaukee,  Minneapolis,  Duluth,  St.  Louis,  Kansas  City,  Peoria,  Omaha, 
Indianapolis,    Sioux  City,  St.  Joseph,  Wichita  and  Toledo.    2/  Minneapolis,  Milwaukee, 
Chicago  and  Duluth.  ~ 
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Table  25. — Byproduct  feeds:    Exports  and  import^  specified  kinds, 
United  States,  year  beginning  October,  I962-67 


Item 

Unit 

October-September 

October-June 

1962 

:      1963  : 

1964  \ 

1965  : 

1966  \ 

1966  : 

1967 
i/ 

Exports 

Soybean  meal 

x^uwu  uons 

1,478.5 

2,036.0 

2,601.6 

2,656.6 

2,056.3 

2,256.5 

Cottonseed  meal 

do. 

84.9 

5I+.3 

138.8 

98.8 

7.3 

6.5 

2.1 

do . 

52.2 

61.3 

72.8 

113.7 

93.4 

76.9 

80.0 

V  Ullx^X       '■./•L  J.  0  >^  ^ 

meals 

do. 

2/ 

4.3 

25.2 

38.3 

31.3 

20.8 

40.3 

Com  byproducts 

do. 

lllj-.S 

151.5 

283.2 

407.0 

344.9 

239.9 

366.4 

wneat  mixxieeds 

uO. 

i+3.0 

17.1 

54.2 

93.3 

23.7 

18.2 

19.5 

Dairy  feeds 

uO. 

6.9 

9.8 

16.8 

24.5 

20.2 

13.9 

19.0 

Poultry  feeds 

do. 

127.6 

146.0 

152.6 

174.5 

158.9 

121.8 

107.3 

Imports 

Cottonseed  meal 

1,000  tons 

30.0 

20.1 

44.4 

58.8 

47.4 

36.8 

Fi  sh  meal 

do. 

338.1+ 

438.0 

334.4 

370.0 

571.8 

393.6 

592.3 

'.•ftieat  millfeeds 

do. 

80.1 

198.5 

59.0 

60.4 

61.5 

48.7 

33.4 

Molasses 

Mil.  gal. 

290.8 

255.6 

264.6 

304.1 

350.6 

275.1 

274.2 

Molasses 

Mil.  gal. 

Inshipraent 

s  from  Puerto  Rico 

16.5 

18.2 

16.9 

11.6 

5.2 

3/1.6 

3/4.3 

1/  Preliminary.    2/  Not  available.    3/  October-April. 


Table  26. — Prices  of  specified  byproduct  feeds,  by  weeks, 
May-August,  I967  and  I968  l/ 


Period 
1/ 

Soybean  meal, 
44  percent 
protein, 
Decatur 

Cottonseed 
meal,  41 
percent 
protein, 
Memphi  s 

Meat  meal, 
50  percent 
protein, 
Chicago 

Fish  meal, 
60  percent 

protein. 
New  York  2/ 

V^heat 
middlings, 
Minneapolis 

Gluten  feed, 
21  percent 
protein, 
Chicago 

1967 

1968 

1967  : 

1968 

1967 

":  1968 

1967 

:  1968 

1967 

1968 

1967 

1968 

Del. 

per 
ton 

Dol. 
per 

ton 

Dol. 

per 

ton 

Dol. 

per 
ton 

Dol. 

per 
ton 

Dol. 

per 
ton 

Dol. 

per 
ton 

Dol. 

per 

ton 

Dol. 

per 
ton 

Dol. 

per 
ton 

Dol. 

per 
ton 

Dol. 

per 
ton 

May 

7 
14 
21 

28 

72.50 
73.25 
74.75 
75.00 

74.50 
74.50 
7i+.50 
76.50 

76.50 
76.00 
77.00 
77.00 

77.50 
77.50 
77.50 
77.00 

81.25 
81.25 
81.25 
86.25 

90.00 
90.00 
90.00 
92.50 

127.00 
127.00 
127.00 
132.50 

126.00 
129.50 
132.50 
137.50 

37.50 
39.00 
40.00 
42.50 

39.00 
40.50 
41.00 
38.50 

44.00 
43.00 
43.00 
44.00 

42.00 
42.00 
44.00 
42.00 

Jvine 

4 
11 

18 

25 

80.00 
75.50 
78.00 
79.00 

76.50 
80.00 
81.00 
80.50 

79.00 
76.00 
77.00 
74.00 

77.00 
78.00 
79.00 
79.00 

88.75 
93.75 
95.00 
96.25 

92.50 
95.00 
97.50 
97.50 

129.00 
131.00 
133.00 
132.00 

139.00 
138.00 
140.00 
140.00 

44.00 

42,00 
44.00 
45.  CO 

38.00 
38.50 
38.50 
36.50 

45.00 
46.00 
46.00 
48,00 

42.00 
42.00 
42.00 
41.00 

Jxily 

2 

9 
16 

23 
30 

:  78.00 
78.00 
80,00 

76.75 
■  76.00 

82.50 
82.00 
82.00 
83.50 
84.00 

74.00 
75.00 
75.00 
75.00 

79.00 
78.00 
77.00 
79.00 
78.00 

97.50 
98.75 
98.75 
98.75 
98. 75 

97.50 
97.50 
97.50 
95.00 
95.00 

132.00 
132.00 
132.00 
130.50 
130.50 

144.00 
144.00 
143.00 
143-00 
140.00 

43.00 
40. 00 

IjO.OO 
41.00 

39.00 

35.50 
33.50 
32.00 
32.50 
33.50 

48.00 
48.00 
48.00 
48.00 
48.00 

39.00 

40.00 
38.00 
38.00 
38.00 

August  6 

75.25 

84.00 

75.00 

78.00 

97.50 

92.50 

131 -00 

140.00 

37.50 

34.50 

46.00 

38.00 

1/  V/holesale  prices,  bulk,  except  fish  meal  which  are  bagged  basis.  Prices  are  for  Tuesday  of  each 
week.    2/  F.o,b.  seaboard. 
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Table  27. — Livestock,  poultry  and  milk-feed  price  ratios,  by  months, 
1957-66  and  1963-67  averages  and  I963-68 


Year         :  Jan .  :  Feb .  :  Mar .  :  Apr .  :  May    :  June  :  July  :  Aug .   :  Sept . :  Oct .  :  Nov .  :  Dec . 


:                                          Hog-corn  price  ratios.  United  States  2/ 

Average  : 

1957-66  :  15.9  15.9  15.6  15.0     15.0  15.5  15-9  16.2  15.7  16.0  16.3  16.0  15.8 

1963  :  13.6  12.5  12.3     13.0  13.9  l^A  1^.0  12.8  13.7  13-5  12.5  13-^ 

196k-  :  12.8  12.9  12.6  12.2     12.2  12.8  1^4-. 3  Ih.l  13.8  13.^+  13-1  12.8  13.I 

1965  :  13.1  13.7  13.6  13.7     15.6  17.9  19.0  20.1  18.7  20.8  22.6  23.8  17-7 

1966  :  22.9  22.7  20.5  18.6     l8.k  19.3  18.3  18.3  16.5  16.4  15.3  IJ+.7  18.5 

1967  :  1^.8  15.0  Ik.O  13.5     17.2  16.7  17.8  18.4  17.1  17.3  17.6  16.2  16.3 

1968  3/  :  16.9  17.8  17.5  17.5      16.7  18.0  20.0 


:  Milk-feed  price  ratios,  United  States  4-/ 

Average  : 

1957-66  :  l.kj  l.hk  1.39  1.33  1.29  1.28  1.33  1.39  1.^  1.5^  1-56  1.52  1.1+2 

1963  :  l.kO  1.37  1.33  1.28  1.26  1.21+  1.29  I.32J.  l.ltO  1.1+5  1.1+8  1.1+5  1.36 

I96I+  :  1.1+2  1.39  1.35  1.31  1.26  1.25  1.30  1.35  1.1+3  1.50  1.51  1.1+7  1.38 

1965  :  1.1+3  1.1+1  1.37  1.33  1.28  1.27  1.31  1.37  1'^  1.51  1.55  1.53  1.1+0 

1966  :  1.50  1.50  1.1+9  1.1+5  1.1+2  1.1+1  1.1+9  1.56  1.62  1.66  1.66  I.6I  1.53 

1967  :  1.57  1.53  1.51  1.1(6  1.1+5  1.1+3  l.l+S  1.55  1.61+  1.69  1.72  I.69  I.56 

1968  3/  :  1.69  1.66  1.62  1.60  1.59  1«57  1.61+ 


:  Egg -feed  price  ratios.  United  States  5/* 

Aversige  : 

1963-67  :  8.5  8.3  8.1+  7.8  7.2  7.1  7.5  8.0  8.5  8.3  8.5  8.6  8.1 

1963  :  8.6  8.8  8.6  7.7  7.0  7.0  7.3  7.7  8.5  8.1+  8.6  8.1+  8.0 

I96I+  :  8.9  8.2  8.1  7.5  7.1  7.3  7.6  8.3  8.1+  8.3  8.2  7.9  8.0 

1965  :  7.1+  7.1+  7.1+  7.9  7.1  7.2  7.5  8.1  8.7  8.9  9.1  9.9  8.0 

1966  :  8.9  9.8  9.9  9.2  7.9  7-8  8.1  9.0  9.6  9.3  9.5  9.3  9.0 

1967  :  8.6  7.5  7.9  6.9  6.7  6.3  7.0  7.0  7.5  6.8  7.2  7.7  7.3 

1968  3/  :  7.7  7.3  7.5  7.2  6.8  7.6  8.2 


:  Broiler-feed  price  ratios  6/* 

Average  : 

1963-67  :  3.2  3.3  3.1+  3.2  3.2  3.2  3.3  3.2  3.0  3.0  3.0  2.9  3.2 

1963  :  3.2  3.1+  3.1+  3.1+  3.3  3.2  3.2  3.1  3.0  3.1  3.2  2.9  3.2 

I96I+  :  3.1  3.1  3.1  3.0  3.0  3.1  3.3  3.3  3.2  3.2  3.2  3.0  3.1 

1965  :  3.2  3.3  3.1+  3.3  3.1+  3.1^  3.1^  3.3  3.2  3.1  3.2  3.2  3.3 

1966  :  3.5  3.5  3.9  3.5  3.7  3.6  3.5  3.1+  3.1  2.9  3.0  2.6  3.1+ 

1967  :  2.9  3.1  3.0  3.0  2.8  2.9  3.1  2.8  2.7  2.7  2.6  2.7  2.9 

1968  3/  :  3.0  3.2  3.2  3.2  3.3  3'^  3.5 


:  ]                         Turkey-feed  price  ratios  j/* 

Average  : 

1963-67  :  5.0  I+.9  5.0  I+.9  I+.9  I+.9  i+.7  I+.7  I+.7  I+.7  1+.8  5.0  I+.9 

1963  :  1+.8  I+.9  I+.9  1J-.8  1+.8  I+.9  I+.7  I+.7  1+.8  5.0  5.1  5.1  I+.9 

I96I+  :  1+.9  1+.8  1+.8  i+.7  1+.8  4.8  1+.7  1+.8  1+.7  1+.6  1+.8  5.I  4.8 

1965  :  5.1  5.0  5.1  5.1+  5.1+  5.3  5.0  1+.8  1+.8  1+.8  I+.9  5.1+  5.1 

1966  :  5.1+  5.1+  5.5  5.5  5.1  5.0  1+.7  4.6  4.6  4.9  5.2  5.4  5.1 

1967  :  4.8  4.6  4.5  4.2  4.3  4.3  4.5  4.4  4.5  4.3  4.2  4.2  4.4 

1968  3/  :  4.3  4.0  4.1  4.3  4.4  4.5  4.5 


1/  Simple  average  of  monthly  ratios.    2/  Number  bushels  of  com  equal  in  value  to  100  pounds  of  hog 
liveweight  based  on  local  market  prices."  3/  Preliminary.    4/  Pounds  concentrate  ration  equal  in  value 
to  one  pound  whole  milk.    5/  Number  of  pounds  of  laying  feeJ  equal  in  value  to  one  dozen  eggs.    6/  Num- 
ber of  pounds  of  broiler  grower  equal  in  value  to  one  pound  broiler  liveweight.    7/  Number  of  pounds  of 
tiirkey  grower  equal  in  value  to  one  pound  turkey  liveweight.    *  Revised  series.    Bata  by  States  and  Re- 
gions available  in  Agricultural  Prices  Supplements  1  and  2  of  May  I968  issue.  Supplement  2  of  June  and 
Agricultural  Prices  1967  Annual  Summary,  June  1968  published  by  the  Statistical  Reporting  Service,  USDA. 
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Table  28. --Feed  grains:    Total  stocks  and  stocks  owned  by  CCC, 
quarterly,  1964  to  date 


Total  stocks  l/ 

Owned  by  CCC  2/ 

Year 

January  1 

April  1 

July  1 

October  1  : 

January  1  : 

April  1 

:    July  1 

:  October  1 

1964 

1965 
1966 

1967  3/ 

1968  3/ 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu.      1,000  bu. 
Corn 

1,000  bu. 

1,000  bu. 

1,000  W. 

4,344,754 
3,874,880 
4,041,338 
3,677,387 
4,216,579 

3,278,1*63 
2,805,236 
2,863,293 
2,714,987 
3,169,220 

2,376,480 
1,893,457 
1,782,860 

1,742,975 
2,149,031 

1,536,522 
1,147,090 
840,243 
823,230 

794,485 
835,418 
529, 9to 
118,521 
137,977 

778,306 

693,495 
440,081 
153,370 
136,861 

740,510 
484,305 
279,663 
143,244 
135,931 

828,357 
540,410 
147,568 
138,758 

1964 

1965 
1966 

1967  3/ 

1968  3/ 

SorKhum  Rrain 

1,022,699 
951,847 
978,060 
821,040 
738,262 

840,477 
767,901 
724,143 
526,490 
521,756 

714,867 
657,241 
532,873 
335,533 
3'n.,575 

648,800 

565,535 
391,201 
243,900 

573,985 
587,274 
493,156 
290,205 
192,656 

542,994 
551,373 
412,499 
230,552 
191,726 

642,153 
565,541 
419,949 
195,268 
191,614 

615,193 
539,558 
328,625 
193,131 

1964 

1965 
1966 

1967  3/ 

1968  3/ 

Oats 

762,975 
692,240 
762,470 
661,875 
647,929 

511,524 
1*60,582 

535,613 
442,1*62 
441,645 

312,366 
276,508 
316,206 
270,286 
269,988 

849,122 
918,731 
833,935 
775,969 

18,987 
32,515 
40,898 
1*6,723 
45,106 

18,570 
30,934 
37,823 

42,112 
44,977 

28,254 
42,151 
50,573 
47,796 
M*,991 

34,437 
44,353 
52,5^*0 
45,822 

1964 
1965 
1966 

1967  3/ 

1968  3/ 

Barley 

325,479 
300,637 
300,812 
294,364 
301,586 

228,736 
199,300 

193,135 
207,161 
216, 9M+ 

131,570 
99,521 
104,763 
121,772 
136,067 

395,862 
387,334 
388,461 
380,036 

27,681 
22,625 
17,638 
7,245 
5,655 

29,365 
20,889 
11,264 
6,254 
5,673 

28,684 
19,514 
10,839 
5,937 
5,679 

27,386 

19,151 
8,738 
5,753 

1/  stocks  in  all  positions,  including  stocks  on  farms,  at  terminal  markets,  elevators  and  ^rarehouses 
and  Govemment-o™ed.    2/  Compiled  from  reports  of  the  Agricultural  Stabilization  and  Conservation  Ser- 
vice.   3/  Preliminary.  ~ 


Table  29. — Feed  grains:    Distribution  of  July  1  stocks,  I966-68 


Year 

Farm 

[           Commodity           [    Terminal  market, 
\             Credit               '      mill,  elevator 
[      Corporation  l/        [      and  warehouse 

;  Total 

1,000  bushels 

1,000  bushels                1,000  bushels 

1,000  bushels 

1966 
1967 
1968  2/ 

Corn 

1,323,576 
1,337,292 
1,620,604 

184,728  274,556 
97,690  307,993 
97,788  430.6^9 

1,782,860 

1,742,975 
2.149.0U 

1966 
1967 
1968  2/ 

Sorghum  grain 

71,352 
81,980 
94.167 

4,784  456,737 
4,606  246,947 
4.587  272.821 

532,873 
335,533 
371.575 

1966 

1967 
1968  2/ 

Oats 

240,71*6 
198,91*0 
203,964 

9,353  66,107 
6,664  64,682 
6.668  59.356 

316,206 
270,286 
269.988 

1966 
1967 
1968  2/ 

Barley 

146,132 
56,974 
70,628 

5,232  53,399 
4,240  60,558 
3.944  61.495 

104,763 
121,772 
136.067 

1/  In  bins  or  other  storage  owned  or 
positions.    2/  Preliminary. 

controlled  by  CCC;  other  CCC-owned  grain  is 

included  at  other 
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Table  30. — Feed  grains:    Acreage,  yield  and  production. 
United  States,  average  I962-66,  annual  I963-68 


Psed  grain 


Unit 


Average 
1962-66 


1963 


196k 


1965 


1966 


I96T 
1/ 


1968 

2/ 


3/. 


Com 
HTanted 
Haines teT  V 
Yield 
Production 

Sorghum  grain 
Planted  3/ 
Harvested  V 
Yield 
Production 

Oats 
HTanted 
Harvested  k/ 
Yield 
Production 

Barley 
Planted 
Harvested  k-/ 
Yield 
Production 

Four  feed  grains 
H!anted 
Harvested  4/ 
Yield 
Production 


1,000  acres 
1,000  acres 

Bu. 
1,000  bu. 


1,000  acres 
1,000  acres 

Bu. 
1,000  bu. 


1,000  acres 
1,000  acres 

Bu. 
1,000  bu. 


1,000  acres 
1,000  acres 

Bu. 
1,000  bu. 


Mil.  acres 
Mil.  acres 

Tons 
Mil.  tons 


66,207 
56,517 
68.3 
3,862,300 


16,559 
12,496 
47.6 
594,633 


26,090 
19,957 
45.7 
911,628 


12,143 
10,615 
37.5 
398,417 


121.0 
99.6 
1.49 
lk8.9 


68,771 
59,227 

67.9 
4,019,238 


17,516 
13,326 
43.9 
585,394 


28,054 
21,308 
45.3 
965,510 


13,452 
11,236 
35.0 
392,833 


65,823 
55,369 
62.9 

3,^*64,253 


16,770 
11,742 
41.7 
^439, 796 


25,634 
19,759 
43.1 
852,257 


11,652 
10,277 
37.6 

386,059 


127.8 
105.1 
l.i*6 

153.8 


65,119 
55,332 
73.8 
4,084,342 


17,079 
13,029 
51.6 
672,698 


24,010 

18,479 
50.2 
926,851 


10,099 
9,144 
42.9 
392,279 


119.9 
97.1 
1.38 
134.2 


66,306 
56,933 
72.3 
4,117,355 


16,372 
12,813 
55.8 
714,992 


23,301 
17,861 
44.9 
801,327 


11,134 
10,205 
38.5 
393,186 


116.3 
96.0 
1.64 
157.4 


70,905 
60,385 
78.2 
4,722,164 


19,229 
15,111 
50.7 
765,617 


20,611 
15,970 
49.0 
781,867 


10,012 
9,188 
40.3 
370,246 


117.1 
97.8 
1.61 
157.6 


65,061 
55,886 
81.5 
4,555,893 


18,067 
5/14,200 
5/  54.4 
771,697 


22,390 
17,765 
52.8 
938,435 


10,820 

9,999 
42.5 
425,172 


120.8 

100.7 
1.74 
175.1 


116.3 
97.8 
1.78 
174.4 


1/  Preliminary J    2/  Acreage  based  on  July  1  indications;  yield  and  production,  August  1  Indications. 

3/  All  purposes.  4/  Harvested  for  grain.  5/  Unofficial  estimate;  based  on  estimates  of  production  and 
acreage  harvested  Tot  ni  1  purposes.  "~ 


Table  31. — Hay:    Acreage,  yield  and  production,  by  kinds. 
United  States,  average  I962-66,  annual  1963-68 


Item 

Unit 

Average 

1962-66  ; 

1963  : 

1964  : 

1965  : 

1966  ': 

1967  : 
1/  : 

1968 

2/ 

All  hay 

Acreage  harvested 
Yield  per  acre 
Production 

1,000  acres 

Tons 
1,000  tons 

66,838 
1.81 
120,927 

66,428 
1.77 

117,537 

67,375 
1.76 
118,778 

67,684 
1.85 

125,536 

65,1'tO 
1.86 

121,027 

64,728 
1.95 

126,361 

63,567 
1.91 
121,676 

Alfalfa 

Acreage  harvested 
Yield  per  acre 
Production 

1,000  acres 

Tons 
1,000  tons 

28,973 
2.49 
72,127 

28,490 
2.1+6 

70,037 

29,384 
2.43 
71,304 

29,733 
2.52 
74,849 

29,002 

2.51 

72,712 

28,234 
2.63 
74,282 

2T,k6l 
2.58 
70,918 

Clover  and  timothy 
Acreage  harvested 
Yield  per  acre 
Production 

1,000  acres 

Tons 
1,000  tons 

13,663 
1.53 

20,923 

14,053 
1.52 

21,387 

13,440 
1.47 

19,821 

13,0i<6 
1.54 
20,076 

13,139 
1.60 
21,068 

13,276 
1.71 

22,751 

13,541 
1.69 
22,901 

All  other  hay  3/ 
Xcreage  harvested 
Production 

1,000  acres 
1,000  tons 

24,202 
27,877 

23,885 
26,113 

24,551 
27,653 

24,905 
30,611 

22,999 
27,247 

23,218 
29,328 

22,565 
27,857 

1/  Preliminary.    2/  Acreage  based  on  July  1  indications,  yield  and  production,  August  1  indications. 
3/  Includes  hay  cut~from  lespedeza,  soybeans,  peanuts,  co^-peas,  grains,  other  miscellaneous  tame  hay  and 
wild  hay. 
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Table  32. — Corn:    Acreage  planted  by  regions,  average  I962-66,  annvial  I96O-68 


North  ; 
Atlantic  [ 

East  : 

West 

South  ; 
Atlantic  | 

South  ; 
Central  ' 

United 
States 

Year 

worm  : 
Central  : 

i^orxn 
Central 

Western  : 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

Average 
1962-66 

2,137 

22,075 

30,029 

5,659 

5,264 

1,043 

66,207 

i960 
1961 
1962 
1963 
1964 

1965 
1966 

1967  1/ 

1968  ?/ 

2,139 
1,988 
2,04l 
2,125 
2,126 
2,195 
2,199 
2,277 
2,250 

24,371 
19,759 
20,263 
21,399 
22,145 

22,837 
23,731 
21+,  879 
23,017 

38,272 
30,561 
30,023 
32,607 
29,6i)-9 
28,829 
29,036 
32,0M+ 
28,735 

7,027 
6,051 
5,630 
5,913 
5,655 
5,504 

5,593 
5>877 
5,700 

8,417 
6,550 
6,01*0 

5,743 
5,21*6 
4,701 
4,592 
4,549 
4,109 

1,199 
1,010 
1,020 
984 
1,002 
1,053 
1,155 
1,279 
1,250 

81,1*25 
65,919 
65,017 
68,771 
65,823 
65,119 
66,306 

70,905 
65,061 

1/  Preliminary!    2/  Based  on  July  1  indications. 

Table  33. — Sorghum:    Acreage  planted  in  leading  States,  average  I962-66,  annual  I96O-68 


Year 

Texas 

:  Oklahoma  : 

Kansas 

Nebraska  : 

New 

Mexn.co 

:  Arizona 

: California: 

Other  ; 
States 

United 
States 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

Average 
1962-66 

6,261 

1,053 

4,237 

2,285 

300 

163 

315 

1,945 

16,559 

i960 
1961 
1962 

1963 
1964 

1965 
1966 

1967  1/ 

1968  2/ 

7,716 
5,864 
5,981 
6,579 
6,250 
6,125 
6,370 

7,771 
7,h6o 

1,280 
934 
1,01(6 
1,234 
1,061 
987 
938 
1,097 
1,020 

5,491 
3,734 
3,958 
5,066 
4,306 
k,0k3 
3,805 
4,338 
4,555 

2,032 
1,422 
1,820 
2,11*8 
2,341 
2,692 
2,423 
2,714 
2,090 

330 
264 
269 
328 
285 
294 
326 
421+ 

403 

166 
151 
133 
l4o 

147 
187 

208 
25I+ 
234 

261 
222 
238 
276 
306 
343 
410 

451 
361 

2,322 
1,703 
1,615 
1,745 
2,074 
2,403 
1,892 
^,180 
1,944 

19,598 
14,294 
15,060 
17,516 
16,770 
17,079 
16,372 
19,229 
18,067 

1/  Preliminary. 2/  Based  on  July  1  indications. 

Table  34. — Sorghum  grain:    Production  in  leading  States,  average  I962-66,  annual  I96O-68 


Year 


Texas 


Oklahoma 


Kansas 


Nebraska 


New 
Mexico 


Arizona 


California 


Other 
States 


United 
States 


1,000 

1,000 

1,000 

1,000 

1,000 

bushels 

bushels 

bushels 

bushels 

bushels 

11,702 

10,122 

20,370 

37,425 

594,633 

9,006 
8,514 

6,786 

15,611 

1+7,997 

619,954 

8,165 

13,800 

31,706 

1+80,208 

8,730 

6,370 

14,070 
16,974 

29,968 

510,281+ 

12,152 

7,488 
9,286 

34,349 

585,394 

9,200 

19,600 

32,654 

489,796 

12,1+88 

12,1+50 

23,700 
27,504 

47,250 

672,698 

15,939 
19,154 

15,015 

42,905 

714,992 

19,926 

28,832 

48,021+ 

765,617 

16,520 

17,696 

24,163 

1+8,601+ 

771,697 

Average 
1962-66 

i960 
1961 
1962 
1963 
1964 

1965 
1966 

1967  1/ 

1968  w 


1,000 
bushels 


258,552 
229,635 
201,006 

242,660 
215,646 
294,056 
311,696 
343,485 
378,914 


1,000 
bushels 


1,000 
bushels 


23,760 
16,866 
19,71*0 

21,535 
14,050 
21,830 
20,280 
25,802 
24,41*0 


167,544 
111,680 
128,760 

147,771 
98,508 
139,426 
139,601 
149, 4o8 
160,270 


1,000 
bushels 


253,013       19,^7       130,813  111,701 


90,698 
59,842 
101,640 
102,465 
90,850 
121,498 
142,052 
130,986 
101,090 


1/  Preliminary. 2/  Based  on  August  1  indications. 
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Table  35'~~Corn,  oats,  and  barley:    Production  by  regions, 
average  I962-66,  annual  I959-68 


Year 

North 
Atlantic 

East 
North 
Central 

West 
North 
Central 

South 
Atlantic 

South 
Central 

1  Western 

United 
States 

Average 
1962-66 

1959 
i960 
1961 
1962 

1963 
1964 

1965 
1966 

1967  1/ 

1968  2/ 


Average 
1962-66 

1959 
i960 
1961 
1962 

1963 
1964 

1965 
1966 

1967  1/ 

1968  2/ 


Average 
1962-66 

1959 
i960 
1961 
1962 

1963 
1964 

1965 
1966 

1967  y 

1968  2/ 


bu. 


bu. 


bu. 


bu. 


bu. 


1,000 
bu. 


1,000 
bu. 


Com  for  grain 


63,980     l,599,86lf     l,7lii,343  227,779 


78,050 
82,3^^9 
82,667 
6U,609 
63,575 
69,237 
72,it02 

50,078 

108,636 

90,285 


1,426,829 

1,458,148 
1,345,843 
1,443,982 

1,576,525 
1,458,242 
1,799,325 

1,721,245 
2,022,959 

1,971,937 


1,767,636 
1,839,071 

1,682,81*6 
1,662,414 
1,906,148 
1,505,331 
1,698,169 
1,934,655 
1,983,467 
1,981,570 


227,940 
243,019 
220,568 
209,716 
222,257 
229,112 
279,322 
198,486 
338,204 
279,356 


198,879 

284,956 
251,522 

236,139 
201,722 
223,613 
194,982 
202,316 
171,761 
222,257 
187,296 


30,455  3,862,300 


39,187 
32,840 

29,735 
23,868 
27,120 
27,349 
32,808 
'41,130 
46,641 
45,449 


3,824,598 
3,906,949 
3,597,803 
3,606,311 
4,019,238 

3,484,253 
4,084,342 

4,117,355 
4,722,164 

4,555,893 


Oats 


54,499        274,070  487,5^ 


69,440 
62,710 
64,411 
57,524 
63,470 
55,177 
53,013 
43,310 
44,722 
50,854 


337,809 
347,508 
323,968 
326,699 
316,545 
247,398 
248,184 
231,524 

215,133 
264,140 


499,436 
613,453 
484,356 
519,566 
502,388 
449,130 
528,179 
438,437 
454,424 

535,909 


21,558 

40,665 
28,632 

34,435 
27,094 
19,120 
22,048 
19,703 
19,833 
18,850 

19,550 


36,555 

60,130 
60,837 
65,395 
37,321 
26,801 
43,466 
37,397 
37,789 
22,795 
38,450 


37,406  911,628 


42,571 
40,192 
37,749 
43,993 
37,196 
35,038 
40,375 
30,434 

25,943 
29,532 


1,050,051 
1,153,332 
1,010,314 
1,012,197 
965,510 
852,257 
926,851 
801,327 
781,867 
938,435 


Barley 


8,783 

6,158 
9,620 
10,327 
8,663 
7,404 
8,090 
8,847 

10,911 

LL,496 
11,368 


5,630 

9,918 
9,729 
10,562 
7,988 
6,553 
4,869 
4,320 
4,418 
4,586 
6,419 


137,111 

1146,268 
159,745 
122,614 
152,867 
143,713 
124,003 

137,739 
127,232 

137,473 
174,670 


13,099 

12,083 
12,885 
14,562 
11,938 
10,201 
14,677 
13,698 
14,979 
16,109 
16,183 


15,447  218,347 


24,108 
29,717 
33,692 
15,873 
13,282 
19,194 
13,388 

15,499 
7,296 
14,560 


221,668 
207,309 
200,684 
230,397 
211,680 
215,226 
214, 287 
220,147 
193,286 
201,972 


398,417 

420,203 
429,005 
392,441 
427,726 
392,833 
386,059 
392,279 
393,186 
370,2ii6 
425,172 


1/  Preliminary. 

2/  August  1  indications. 
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Table  36- — Production,  stocks,  and  foreign  trade  in  processed  feeds,  foreign  trade  in  feed 
grains,  and  corn  and  barley  processinp,  specified  nonths  1/ 


Production 

Stocks  2/ 

1967 

1968 

1967 

1968 

■  — riity 

June 

Apr. 

May 

June 

July  1 

Apr.  1 

May  1 

June  1 

July  1 

1,000 
tons 

1,C0C 
tons 

1,C0C 
tons 

1,000 
tons 

tons 

1,C0C 
tons 

tons 

1,000 
tons 

1,C00 
tons 

1,000 
tons 

Processed  feeds 
Soybean  neal 
Cottonseed  neal 
Linseed  rKal 
Peanut  neal 

1,162.7 
67.5 

10.0 

1,155.3 
11*0.2 
22.2 
17.1 

1,063.6 
107.8 
20.6 
12.2 

1,161.9 
73.8 
20.9 
12.3 

1,125.5 
50.7 
19.9 
12.1 

144.0 
157.8 
28.3 
9.8 

214.7 
170.6 

3/ 

172.5 
192.4 

3/ 
3.9 

IU8.9 
200.5 
12.9 
5.0 

185.4 
188.9 
15.5 
6.2 

Meat  rieal  and  tankage 
Fish  neal  and  solubles 
Corn  gluten  feed  and  ceal 
Brewers'  dried  grains 
Distillers'  dried  grains 

rrk.3 

1*1.3 

121.3 
30.9 

30.3 

166.9 
i*.8 

27.0 
39.9 

162.0 

13.2 

•3/ 
3/ 

39.8 

180.1* 
20.3 

3/ 

31.7 

1*4.2 

165.7 
33.9 

3/ 
SI."* 

35.6 

4.9 

k  A 

2 . 2 

5.6 

2 . 0 

6.9 

•  ' 

5.9 

... 

4-.0 
5.7 

Wheat  nillfeeds 
Rice  nillfeeds 

365.2 

390.0 
1*7.3 

355.3 

1*6.6 

350.5 
39-5 

3p0.^f 

27.1 

Alfalfa  r.eal,  dehvdrated 
sun-curea 

26h.9 
33.3 

27.5 
28.9 

38.7 

28.lt 

177.9 
21.9 

325.4 

24.3 

295.7 
11.0 

299.1 

20.2 

214.9 
13.1 

268,9 
9.1 

477.1 

13.2 

Total 

298.2 

56.1* 

67.1 

190.8 

349.7 

306.7 

319.3 

228.0 

278.0 

490.3 

Inedible  tallow 

if6.8 

39.6 

I4O.3 

1*1*. 8 

44.6 

1967 

1968 

l<^7 

1068 

June 

Mar. 

Apr. 

May 

June 

June 

Mar. 

Apr. 

May 

J\me 

1,000 
tons 

1,C00 
tons 

1,CC0 
tons 

1,C00 
tons 

1,CG0 
tons 

1,000 
tons 

1,000 
tons 

l.CCO 
tons 

1,000 
tons 

1,000 
tons 

Soybean  neal 

Cottonseed  neal 

Linseed  neal 

Other  oilseed  raeals 

Fish  !::eal 

>!olasses 

Com  byproducts 

Wheat  nillfeeds 

207.1 
.1 

8.8 
5.2 

lk.6 

1*2.3 

1.6 

258.0 
.3 
1.1* 
5.0 

11.3 
1*5.5 
2.3 

203.6 
.5 

.6 

5.1 

11.1* 

72.5 
3.2 

279.0 

V 

672 
7.6 

21*.  9 
51.6 
2.4 

231.9 
.1 

0 

6.7 

5.8 
35.7 

4.6 

3.9 

0 

.1 

1*0.6 
299-5 

1.2 

4.2 

0 

.1 

55-0 
196.7 

5.9 

4.3 

4/ 

62.3 
186.5 

4.8 

2.8 
.1 
.1 

70.4 
260.7 

1.9 

2.9 
0 
0 
81.0 
176.0 

2.5 

Alfalfa  neal ,  dehydrated 
sun-cured 

17.2 
13.1* 

11.8 
6.9 

15.2 
10.9 

16.7 
15.0 

26.2 
7.8 

Total 

30.6 

18.7 

26.1 

XL.7 

34.0 

yjjced  poultry  feed 
Mixed  dairy  feed 

13.5 
2.7 

U..8 
2.0 

13.7 
2.0 

n.o 
2.1* 

12.2 
1.6 

1,000 
bu. 

1,000 
bu. 

1,000 

bu. 

1,000 

bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

1,000 
bu. 

Feed  trains  (including  products) 
Com 

Sorghun  grain 

Oats 

Barley 

35,716 
ll*,12ll. 
1,701 
5,185 

55,786 
13,607 

668 
2,8t6 

1*2,772 
7,217 
1,026 
770 

1*2,966 
9,01*9 
690 
757 

43,672 
5,026 
432 
547 

139 
10 

193 

982 

60 
2 
261 
129 

165 

5/ 
2^7 

578 

89 
0 
156 

742 

1 

5/ 
1§ 

681 

Total  (1,000  s.  tons) 

1,51*7 

2,021 

l,lfS5 

1,1*^ 

l,3B4 

31 

9 

22 

23 

18 

Grain  T'rocessins  or  use 


1967 

1968 

May  ; 

June 

February 

Jferch  ; 

April 

May 

June 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

Com 

Wet-process  ing 

18,110 

18,176 

17,906 

18,298 

18,272 

6/ 

6/ 

Distilled  spirits 

and  alcohol 

3,453 

2,692 

2,964 

3,119 

3,225 

3,303 

2,516 

Sorghum  grain 

206 

Distilled  spirits 

and  alcohol 

230 

293 

304 

170 

172 

* 

Barley 

I'zlt  liquors 

9,318 

9,206 

7,109 

8,381 

8,963 

9,1*75 

9,440 

Distilled  spirits 

and  alcohol 

667 

497 

665 

643 

644 

692 

451 

1/  Data  ccnpiled  fron  reports  of  z'r.e  Bureau  of  the  Census,  Ccnsuner  and  I'arketing  Service,  Fish  and  Vildlife  Service  of  the 
Department  of  the  Interior,  and  Dun  snd  Eradstreet,  '.lev  York.    2/  At  processors'  -clants.    3/  Hot  reported.    4/  Less  than  50 
tons.    2/  Less  than  5OO  bushels.    *Not  yet  available.  "  ~ 
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